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REGARDING the appointment of Hon. Thomas B. Reed 
as referee in life insurance rebate cases there have been 
various conflicting statements, but it appears now that the 
companies intexested in the matter have approved of his 
selection provided he will accept and that he has agreed to 
accept the position when it is formally tendered to him. 
This will probably be done at an early day. The only 
hesitancy in the inatter, we understand, was upon the ques- 
tion as to whether he would have time to devote to the 
duties of the position, he being Speaker of the House of 
Representatives, spending most of his time in Washington, 
and also taking an active part in politics. It is to be pre- 
sumed that he would not accept unless he saw his way to 
the prompt consideration of any cases that may be sub- 
mitted to him. ‘The companies are to be congratulated on 
the prospect of having so able a successor to the late Gov- 
ernor Russell. 

Bicycies and electricity have apparently sealed the doom 
of the horse. A notice sent out by a prominent Philadel- 
phia fire insurance company to its agents places livery 
stables on its prohibited list ** because of their growing 
unprofitableness on account of electric and bicycle compe- 
tition.”” 
a livery stable stood at his door and saw a procession of 


In Boston a few Sundays ago, the proprietor of 


men, women and children filing past ex route to the park 
There goes the 


oer 


for an afternoon spin, and remarked : 
tuin of my business. I haven't rented a horse to-day, and 
before the bicycle came I couldn't supply enough horses 
and carriages to meet the demand on Sundays. Our only 
reliance now is on regular boarders, and many of those 
have given up their horses for wheels.” Electric cars are 
heavy competitors of the livery business, as they not only 
carry passengers quickly and cheaply in all directions, but 
they also ruin the streets through which they pass for pleas- 
ure driving. No wonder the ‘*‘ moral hazard” of livery 
stables is increasing and making them unprofitable risks for 
insurance companies to assume. 


Tue indications are that the silver free coinage bubble is 
rapidly approaching the explosion point. The republican 
Victory in Vermont, the enthusiasm shown at the sound 
money democratic convention, the circulation of sound 
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money documents, and the able presentation of the case 
by sound money advocates are having their effect upon 
voters, and the populists are less confident in their asser- 
tions than they were two or three weeks ago. One of the 
prominent factors in subduing their enthusiasm and con- 
‘erting them to sound money, is found in the illogical and 
irrational speeches sloughed off by their candidate as he 
has passed through ‘‘the enemy’s” country while “‘swinging 
around the circle.” The outpouring of oratory that was 
counted upon to secure his success will prove to be the 
undoing of Mr. Bryan, while his repeated declaration that 
he is ** not a democrat ” has absolved the members of that 
party from any obligation to support him as its regular 
candidate. Like the greenback craze of some years ago, 
the free coinage craze has made a great noise, and fora 
time seemed a formidable enemy to the country’s prosper- 
ity, but with the letting in of the light of common sense, 
its fallacy is becoming generally understood, and, as with the 
greenback epidemic, it will disappear with the election in 
November. 





Tue current issue of The Travelers Record is an inter- 
esting number and bears evidence that the masterful hand 
of President Batterson was at the helm during its prepara- 
tion. In another column we print a liberal extract from 
his very instructive article on gold and silver, regretting 
that we have not room for the whole of it, when substantial 
sound money articles are to be desired. A resume of the 
business of the Travelers for the first half of the present 
year shows that it received in income in the life depart- 
ment $1,653,010, and in the accident department $1,649, 364, 
being a total gain of $517,596 in six months. Mr. Batterson 
continues to pay his sledgehammer respects to Mr. Holl- 
ingsworth, but we suggest that the game is not worth the 
candle. Hollingsworth was worthy of notice only as a 
quasi representative of the insurance departments of Texas 
and South Dakota. His authority to represent them hav- 
ing been revoked, he is relegated to that obscurity from 
which his emergence was brief and odorous. Others who 
have attempted to stir up President Batterson are handled 
without gloves. On the whole, The Record is a lively and 
interesting number. 





Tue article entitled ‘‘ Carelessness in Making up Forms (?) "’ which 
appeared in The Standard of the rst inst., is certainly a surprising 
disclosure of what has the appearance of either a fraud or debased 
principles on the part of one of the most influential insurance journals 
in this country. The facts as stated in the article seem to be unques- 
tionable and clear cut and it is surprising indeed that a journal of the 
reputation of Tue Srecratror would stoop to such a mean, vile method 
to injure the character and standing of any institution like the one 
attacked. 

The Insurance Register, in which the above appeared, 
and The Standard, in which a second paragraph on the 
same subject was simultaneously printed, are known as 
organs of Richard Loper, general manager of the Guaran- 
tors. We have heard, but do not know that it is true, that 
both of these journals have been known to show proofs of 
articles to insurance managers before their papers went to 
press with a view to obtaining orders for extra copies. In 
the case of the above article, referred to as having been 
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printed in Ture Specraror, criticising the Guarantors, no 
insurance man or other person saw a copy of the article in 
any shape or knew that it was to be printed until it appeared 
in the columns of THe Specraror. The article was pre- 
pared and published in the best interests of casualty insur- 
ance, and was given the benefit of the wide circulation of 
Tue Specraror; so much attention did it attract that the 
edition was soon exhausted, when we forthwith printed a 
second edition in order to supply the demand for copies. 
This is what the organs of Loper are kicking about, although 
we see no reason for their objections, as the article was 
based entirely upon data furnished by Mr. Loper himself, 
which presented fair matter for criticism. It may be of 
interest for all concerned to know that the second edition 
of this article has since been exhausted, and it was only a 
few days ago that we were compelled to refuse an order 
from a large manufacturer and present policyholder in the 
Guarantors, the renewal of whose policy comes up soon, 
because we did not have any more copies of the article to 
supply. If the demand continues we propose to reprint 
the artic.e referred to for a third time, even at the peril of 
driving the editors of The Standard and The Insurance 
Register into hysterics. 








BUSHWHACKERS AND INSURANCE COMPANIES. 

N Tue Specraror recently we printed an editorial 
I showing how insurance companies are frequently com- 
pelled to pay money to examiners of insurance departments 
for alleged examinations that have not been called for 
by officers of the company or by policyholders or any 
other parties in interest. Such alleged examinations are 
of the most perfunctory nature, resulting in no benefit to 
any one save the examiner, who is sure to present his bill 
for services with the utmost promptness. As such fees go 
into his own pocket, unscrupulous examiners seek to make 
as many of them as possible. This practice is blackmailing 
pure and simple, the companies having no redress under 
the various State laws, but must pay the amount charged 
or suffer the penalty of being turned out of the State the 
examiner claims to represent. Several notable instances 
of such transactions have occurred of late, and the com- 
panies are getting tired of being terrorized by insurance 
department guerillas, and they are not likely to find easy 
victims so plentiful as in the past. The convention of super- 
vising officers will be held in Philadelphia during this 
month, and it can do no better service to their constituents 
or to insurance interests than to declare under what circum- 
stances they will exercise the discretionary power vested in 
them to make examinations of insurance companies. 

But there is another class of bushwhackers that prey upon 
insurance companies through their fears, and, we regret to 
say, they are found in the ranks of insurance as well as 
secular journals. It is a common complaint that ‘‘ there 
are too many insurance journals,’’ but the complaint is not 
well founded. Of good, trustworthy, capable insurance 
journals there is no glut in the market, but of ‘‘ fake’”’ 
papers, that call themselves insurance journals, that exist 
solely for the amount of patronage they can squeeze out of 
the complaisant managers of insurance companies, there 


se 
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are all too many. Such journals make their 


from the brains and enterprise of the useful 


lumns up 
journals, go 
rned, and 
M panies, 


far as insurance information presented is con 
devote the rest of their space to attacking 
The past few years has witnessed the starting of 
ually large number of these ‘* fake ’’ 


an unus- 
concerns, while sey. 
eral papers in other lines of business have added a so-called 
or for busi- 
ness on the ground that they are serving insura 


insurance department to their issues and clam 
nce inter- 
These papers are made up largely of clippings from 
ind attacks 
upon companies and managers who refuse them advertise. 
ments. There are several of these bushwhackers in New 
York city, aud the editor of one of them recently remarked 
that it was his ambition ‘‘ to find a hole and drive a wedge 
in it till the one who was hurt squealed "’ r, in other 
words, complied with the editor’s demand for business, 


ests. 
the live insurance journals, rehashed ideas, 


There are many managers so thin-skinned and ; 
ble to personal attacks, that they patronize every journal. 
istic bushwhacker that applies rather than submit to any 
irritation of their cuticle. At the same time, some of them 
are ashamed to have their advertisements appear in the 
blackmailing sheets they patronize, and so enter into an 
‘‘ advertising contract '’ with the stipulation that the adver- 
tisement is not to appear in the paper, and nothing deroga- 
tory to the company or its manager be printed. Other 
of these bushwhacking papers do 


) suscepti- 


‘* business managers "’ 
not hesitate to threaten company managers with persistent 
attacks through their papers if they are not patronized, and 
where there is any hesitancy, a*‘ feeler "’ will be printed full 
of hints and insinuations calculated to bring the manager 
toterms. That these blackmailing tactics are often success- 
ful is shown by the number of company advertisements 
found in papers of this class. There is one paper that has 
made itself quite conspicuous of late by means of its 
** insurance column,’’ and its bulldozing methods are mat- 
ters of notoriety in insurance circles. There is a pestifer- 
ous coterie of reporters and sensation mongers hanging 
about this paper, some of whom trade upon the assertion 
that they can control the action of certain State officiais, 
and by so doing have precipitated some serious misunder- 
count of 
like the 


standings, and also collected some money on 
promised services of this nature. This 
others we have referred to, is of no earthly use to insur- 
ance interests, has no regular subscribers worth mention- 
ing and is only kept alive by the patronage it extorts from 
thin-skinned and weak-kneed persons, and managers who 
will not take the trouble to resist their demands, but prefer 
to follow a “*‘ politic ’’ course. 

The record of the manager of another journal was Te- 
cently written up showing that he was indicted for em- 
bezzlement, and only escaped punishment b turning 
States’ evidence. His journal has not since denied this 
nor attemped to defend him. Nevertheless, this papef, 
with a self-confessed criminal as manager, is still receiving 
advertising support from respectable insurance companies. 

Of course, the ‘‘ three giant "’ life insurance companies 
are regarded by the bushwhackers of the press as legitimate 
prey, and many thousands of dollars have the) squeezed 
out of them. President McCall of the New York Life has 


pape Ry 
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taken a bold and decided stand against paying tribute to 
some journals of this class, and is freely attacked as a 
consequence, but his personal reputation and that of his 
company is too high to suffer from anything emanating 
from such a source. While he is entitled to credit for the 
fearless manner in which he has turned upon some of them, 
we do not think he has gone far enough, for the advertise- 
ments of his company are still occasionally found in papers 
that are so weak as to be of no use. He might carry his 
discrimination further with advantage to hiscompany. The 
Mutual Life and the Equitable Life are regarded by the 
bushwhacker papers as more amenable to bushwhacking 
methods. All of them expect, and most of them get, 
“patronage '’ from these companies. ‘Ther seems to be 
a prevailing impression among them that insurance com- 
panies generally are ready to pay for the suppression of 
unpleasant comments, whether true or false, and that it is 
easier to yet ‘* advertising support ” this way than by con- 
ducting a useful and expensive publication of real service 
to insurance managers and instructive to insurance agents. 
There are other prominent men in the insurance business 
who seem to thrive on newspaper hammerings as well as 
Mr. McCall, and are independent enough to *‘ turn down” 
the most persistent bushwhacker that annoys them. Pres- 
ident Moore of the Continental Fire Insurance Company is 
one of the best abused men in the business, but he seems 
to grow fat on it, for he weighs more now than ever before, 
and his company continues to ride upon the waves of pros- 
perity. It may be true that his company does not extend 
liberal support to insurance publications generally, but 
that is a question of opinion and is his own affair. Mr. 
Moore seems to try at least to discriminate between the 
worthy and the unworthy. 

Having heretofore condemned the blackmailing practices 
for which State supervision is responsible, we have deemed 
it but fair to thus admit that similar abuses hang about 
insurance journalism. We would hail with joy the day 
when insurance managers shall repudiate the one as emphat- 
ically as it ought to the other. 





PRACTICAL LESSONS IN ACTUARIAL SCIENCE.* 
BY MILES M. DAWSON. 


TESTING THE ACCURACY OF GRADUATED TABLES 
OF MORTALITY. 

Tue graduation of mortality tables is, strictly speaking, 
hot construction, but modification. The trend of mortality 
is indicated by the statistical data drawn from actual mor- 
tality experience. From this actual mortality which deals 
with numbers of lives exposed at certain ages and those of 
them failing and surviving, respectively, a table of values 
of p, and q, may be directly derived. But, when the data 
are not very numerous, the tables will be found to pre- 
sent many irregularities which may be adjusted. This 
adjustment is the office of graduation. 

But the adjusted or graduated experience must be such 
as to adequately and fairly account for the deaths and sur- 
vivals according to the original data, taken as a whole, the 
idea being merely that surplusage in one portion will fill up 


: Copyright by The Spectator Company, 1896. This series ot articles, which will be 
Printed in Tuer SpecTAToR during 1806, will in due time be issued in book form. 
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discrepancies in another portion. But the graduated tables 
of values of q, , for instance, should not, when applied to 
the numbers of lives exposed at each of several adjoining 
ages, result in a widening discrepancy. That would indi- 
cate that the graduation was something more than a mere 
adjustment; that it was, in fact, a complete departure from 
the data from which it was constructed, and proceeded by 
some other, quite different law. It follows that the gradu- 
ated ratios should, when applied to original data, not only 
account approximately for the aggregate deaths, but also 
that, within a small number of ages, it shall also account 
for the actual deaths with fair accuracy. 

For the purpose of testing the success of graduation, 
therefore, reference must be had back to the original data. 
A table must be made showing the number of lives exposed 
to risk and the number failing for each age. The number 
out of those exposed that would have failed according to 
the graduated table of values of q, must next be computed 
for each age. This is done by multiplying the number 
exposed at any given age by the value of q, for that age in 
the graduated table. The number that should have failed 
is then set opposite the number which did fail and the 
error, plus or minus, noted in an adjoining column. The 
accumulated error is carried forward in another column, so 
that any wide departure from the original data appears at 
once and so that also the proper tendency of the graduation 
to merely smooth out irregularities is manifest if it be suc- 
cessful. 

The following table is an example of this system of test- 
ing the accuracy of graduation. It has historical interest, 
also, as being the test of the success of the graduation of 
the famous H“tables according to Makeham’s formula by 
comparing it with the original data. It is taken from the 
Institute of Actuaries’ Text-Book, pages 94 and 95: 

















> Exposed to Actual Expected trror > 

AGE. isk. | Deaths, Deaths. Error. —— 
were ee. ee 379 3 2 —1 —I 
| rere sseee% 434 o 2 2 I 
© Fe 491.5 2 2 Oo I 
Se ee 578 2 2 | oO I 
Seer eT 731 3 qe 4 oO | I 
: ere rerr gos 2 3 | 1 | 2 
PPicectbeavnvees 1129 oO 4 4 6 
) Pee errr te ee 1421 6 6 oO 6 
TB. cc rcccccsces 1810.5 II 9 —2 4 
) 0) eee seeeee | 2414 17 13 —d4 o 
ZO. seeee eeeceees 3293.5 19 1g | Oo Oo 
Micivivusdaasnn* 4578.5 32 | 23 | —¥4 —4 
 } socccce 6397 40 41 I —3 
Oe). cenenden eens 8534 66 | 57 —9 —I2 
er 10936 75 | 76 I —II 
BS cccee eeocreee 13622.5 7o | 96 26 15 
Dass neecseneees 16339.5 | 113 | 118 5 20 
27 coneeeses oe 19170.5 124 | 140 16 30 
TBs ccvctnviwvens 21837 171 | 163 —s 28 
Mi civenaws cores 24588 181 187 6 34 
Bivccrtestesvees 27112.5 22 209 —I15 19 
Peer 29213 215 | 230 15 34 
, eee eT oe 31232 260 | 251 —9 2 
CS Sisttosee en's 32969 274 271 —3 2 
Gea anim ean eee 34535-5 300 290 —I10 2 
i casbarnsane ss 35818.5 295 | 309 14 26 
WDiccecseovvecs 560840. 5 326 | 326 oO 26 
CP cc nvehscedses 37360 357 | 340 —I7 9 
deepen Sata = 37804.5 389 | 354 —$§ —26 
CS ee ere 38112.5 405 | 369 —36 —62 
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Tue British and American Exchange Association has opened a Chi- 
cago office and put out a card announcing £100,000 capital paid up. 
T. J. Browne is the name of the American manager. The card bears 
the earmark of a fake, and if there is any such company it has been 
organized in the dark and has escaped previous observation. The 
chances are that its chief patronage will be derived from outsiders. 
Concerning this company Mr. Browne is quoted as saying: ‘‘ Within 
sixty days we wili deposit $200,000 in Illinois for the protection of 
American policyholders and enter several States. Agents will be 
appointed in all the larger cities in the United States. We will make 
a specialty of reinsurance and writing surplus lines, but the association 
will do a general business,” 


Accumu- 


Error. 


| Zhursda y 


NEW YORK SURVEYS. 


Tue collapse of the recently organized Rhode Island tuals was 
predicted. They have gone into receivers’ hands, ting the 
Atlantic, which reinsured and retired honorably and | 
many has survived. 
case of the Massachusetts and Philadelphia mutuals whi 
by. They sought outside business more energetically than the home 
market, and while they seemed to have some income f abroad they 
had comparatively none at home. pplicabl Pes 
certain New Jersey mutuals. utsiders 
who are offered indemnity in unknown and untried companies to learn 
how they are esteemed at home. 


one out of 
The same features marked their as in the 


ve passed 


The same thing 
It is always a safe 


It was remarked by a Boston agent 

three years ago when he was questioned about the standing of the 

Commonwealth Mutual Fire ‘‘ that the company has no lit and has 

never taken any trouble to establish any in this city. Ch 
saved one merchant of New York a handsome premium. 
* * * 2 

WE learn that a number of companies doing business on the Pacific 

coast are being urged to insert clauses in their policies co1 tituting an 


it answer 


agreement to pay losses in United States gold coin or its equivalent. 
In some case reports are coming forward embracing forms which con- 
tain the same clause with reference to particular risks. It 
these clauses are in accordance with a State law of Califo 


is claimed 
nia known 
as the specific contract law requiring all contracts, unless otherwise 
agreed upon, to be payable in gold. 

* * * * 

THE direct importation of $500,000 in gold from Europe by the New 
York Life Insurance Company attests the sincerity of the desire of 
John A. McCall to relieve the treasury of the pressur¢ this emer- 
The Colorado authorities will please take notice 

* * * * 

Ir is reported that two Prussian company head office ma 
expected to arrive here during the present month. 

* * * ** 

Tue Thuringia’s Boston office has sent circulars to 
York brokers as a reminder that the company is ready for business, 
which is taken to mean that the Boston office will writ 
New York property. 

* * * 

Tue early advent of the City Insurance’Company, under the 
& Carley management, makes the seventh office operating both Lloyds 
and company attachment with the privilege by the grace of the Tariff 


Association to charge tariff rates for the companies and w 


gency. 


lagers are 


irious New 


pt licies on 
Hatie 


itever you 
please tor the Lloyds. They are as follows: National Standard, with 
the Assurance Lloyds; Norwood, with the Columbia Lloyds 
with the New York and Boston Lloyds; Globe, with Mai 
and United Cities Lloyds; Colonial, with the American, Great West- 
ern and Washington; Farragut, with the Isthmus Lioyds, and now 
the City, with the Mutual and Protective Lloyds. 
* * £ * 


Ihe last of its 


Eastern, 


ifacturers 


THERE are really no more target risks in this city. 
kind was the Hilton-Hughes’ stock. ‘The old-time targets like Claflin, 
McCreery, Mills & Gibb, William Iselin, Passavant, Arnold, Constable 
& Co. and Stern Bros. are no longer in the open market. All these 
risks are now well insured and the out-of-town companies which used 
to be sure of these risks can no longer count upon them. Tl 


t 


The value of the stocks is less and th« 


reasons 


are on the surface. nes of the 


regular companies much more liberal than formerly. 
* * * * 
LarGE lines are being ofiered on the loan exhibit of pictures, 
in the St. Louis Exposition, which opens ina few weeks. required 
sums thus far have been freely taken at the full tarifl 
* oS OK 2K 
Tue Merchants and Manufacturers of Baltimore has at 
Richmond Mutual of Virginia and obtained a fine local busin 
Baltimore company is a non-tariff office at home and is 
add anything to the harmony in rates so desirable in R nond and 
elsewhere. ‘The company has a non-tariff agency in t State in 
connection with sprinkled risks and has been fairly successful. 
* cS * 4 
Tue old offices of the South and North American Lloyds are to let 


etc., 


rbed the 
ss. The 
t likely to 


1 
Ci 
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and a notice on the door directs enquirers concerning Lloyds to an 
office in the next building. The creditors of this and companion 
Lloyds are still wearing out shoe leather hunting for money in pay- 
ment of their claims. 

* * * * 

For many months past Tue Srecraror has been calling attention 
tothe Reliance Mutual Fire of Chicago, which was managed by R. 
M.Buckman. Thisconcern finally passed into the hands of a receiver, 
as was noted last week. > 

* * * * 

We were mistaken in the statement made in this department last 
week that the Royal had declined for some time to write the Hilton, 
Hughes & Co.’s risk. Our informant was in error, as the Royal has 
written it right along and still has a policy on it. 





CHICAGO SURVEYS. 


Cuicaco will miss the familiar figure of one of its three insurance 
Browns, J. Mabbett Brown, who was so long connected with the 
Imperial and well known to all Western field men, having now been 
appointed inspector of one of the Wisconsin rating bureaus with head- 
quarters at ( )shkosh. 

* * * * 

Wiru the increase of*silver theories in Colorado has come a decrease 
in the theory of Denver departments, the most recent example being 
the probable removal to San Francisco of H. T. Lamey, the vigorous 
and accomplished manager of the British America and Western Assur- 
ance companies of Toronto, which intend to unite their mountain and 
Pacific departments. There is nothing, however, derogatory to Den- 
ver in such movements, as they are but the outgrowth of a condensa- 
tion made possible by the progress of invention and made necessary 
by the pressure of economic laws. 

* * * * 

THE pressure of economic laws also points unmistakably to the con- 
tinued extinction of small companies, even though the fluctuating 
conditions in the United States may continue to arrest the operation 
of these laws during certain periods of speculative expansion. We 
cannot safely ignore the history of other civilized countries in this 
respect, and it is pointed out that in France the entire fire insurance 
business of the country is done by only twenty-two companies, and 
that out of this comparatively limited number ten do three-quarters of 
the total transactions. 

* * * 7 

Ir was perhaps in the knowledge of these historical facts that a well 
known Chicago agent when consulted by a customer as to the advisa- 
bility of saving money by taking non-board insurance, advised him 
that while he might gain the respect of men by not insuring at all it 
would be rank folly to seek cheap insurance when ‘ underwriters 
themselves admitted that the best insurance companies were poor 
enough when viewed from the standpoint of absolute protection.” 

* * * * 

A CuicaAco customer who perhaps was not thus advised or, if 
advised, heeded not the warning, may be found in P. J. Sexton of the 
Chicago Brick Company. whose plant was destroyed by lightning last 
month. The insurance was all in Lloyds and the payment thereof 
will now be contested on a technicality. Mr. Sexton was always a 
“non-board clement '’ among the Chicago brick men, and quite 
appropriately carried out his views in the selection of so-called insur- 
ance companies. 

* * * * 

In the expression of opinions on the financial question it does not 
appear that any insurance man has, as yet, drawn an analogy between 
the theories of the silverites and those of the advocates of valued policy 
legislation. The denunciation of free coinage advocates as agents of 
unscrupul« us silver mine owners or as downright dishonest men is as 
unwise as it is untrue, as the very enthusiasm in their ranks is of itself 
an evidence of simple minded devotion and patriotic fervor which will 
always stand out in bright relief against the selfishness of the wealthy 
Classes in this country. Similarly, in the case of valued policy agita- 
Hon, its advocates are sincere and earnest men who at heart desire to 
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do the right thing and seek to cure the evil of overinsurance, the 
existence of which cannot be denied. 
* * * * 

Bur in both cases the lack of ‘‘ right thinking '’ is painfully appar- 
ent, the valued policy advocates proposing, by way of remedy, a plan 
for punishing the company by rewarding the incendiary, while the 
silverites propose to cure the selfishness of the ‘‘ plutocrats '' by scal- 
ing the values of all under the supposition that semi-fiat money will 
make everybody happy. Ineach case the medicine proposed has about 
as much relation to the facts of the case as a slice of bacon applied to 
Li Hung Chang’s neck would tend to allay the irritation caused by the 
almost forgotten Venezuelan controversy. 

* * * * 

Ir is expected that the union meeting this month will require its 
committee on large cities to inaugurate measures to reduce the 
expenses of the Chicago Underwriters Association. As fines are now 
few and far between, banquets extinct, and dividends to members a 
thing of the past, it will be quite a problem to determine where to 
make the first stroke of the ax, the fire patrol, inspection bureau, 
secretary and superintendent of surveys all being indispensable. 

* * * o 

As intimated in these columns many weeks ago the executive com- 
mittee of the underwriters association has finally formulated the new 
schedule for street railway property, and which will no doubt be 
adopted at the quarterly meeting in October. 

* * * * 

Two great Semitic scholars will meet in literary combat this month 
at the sessions of the Fire Underwriters Association of the Northwest, 
when Max Dembufsky, a “‘ plain insurance man,’’ as Brother Allison 
would put it, will speak on ‘‘ The Evolution of the Jew,’’ while C. C. 
Hine, the New York expert, who has “‘ views'"’ on this subject him- 
self, will speak on the following day to the topic, ‘‘ The Way They 
Tax Us.”’ 


Notes Among Life Insurance Men. 

Ture Mutual Life Association, a Masonic concern, of Michigan, has 
applied to the courts of Grand Rapids for a receiver, after transferring 
its risks to the Home Life of Detroit, an entirely new concern. 
Organized in 1875 and evidently seeking to trade upon the name and 
reputation of the well known Michigan Mutual Life of Detroit, it had 
a surplus of some $50,000 in 1887, which in 1895 had changed toa 
deficit of over $13,000. Last October the usual attempt was made to 
reorganize upon a scale of higher rates, but the acuteness of this piece 
of hindsight did not avail as a means of salvation. As with the sil- 
verites, their intentions were good, but false thinking showed that 16 
to 1 was the equivalent of o to 8. 

* * * * 

An able English manager, interested in large investments here, 
writes the following thoughtful and timely remarks to a social friend 
in relation to the financial situation in this country: 

The silver mania to which so large a proportion of your population 
have fallen victims is entirely beyond the comprehension of people 
here, except, indeed, that limited and prejudiced party who look upon 
Americans as mainly rogues and ready therefore for repudiation or 
any other rascality. I am emphatically not one of that number, but 
if Bryan were elected and should legislation be introduced and passed 
having for its object the artificial creation of a fixed and abnormal ratio 
between silver and gold, I sadly fear that, with the majority of my 
countrymen, I should come to the conclusion that the leaven of popu- 
listic and socialistic ideas had permeated the whole community to such 
an extent at any rate as to make it advisable for those who had any- 
thing to lose to have nothing to do with thecountry. The feeling here 
on the subject is exceedingly strong, but those who know the States 
and their people—that is, the better class—are very sanguine that the 
Bryan bubble will burst in November, and that the present moral if 
not legal gold standard will be maintained. 


* * * * 

Tue Life Underwriters Association will open the campaign this 
month by discussing the topic of ‘‘ What can the individual member 
do to advance the power and influence of this association ?’" Several 
local speakers are expected to take part, and if the national association 
will lend its ears it may learn something to its advantage for October. 

* * * * 

‘‘Ir you should die could your wife pay off that mortgage, and if 

you find it hard to make a living and meet the interest, how hard 
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would she find it ?”’ These conundrums are propounded by W. A. 
Moore, who also offers to solve them .for any one who will send him 
his name and date of birth. As an advertiser and practical missionary 
of the resurrection of things material, Mr. Moore is evidently a suc- 


cess. 
* * * * 


As predicted some time ago in these columns the New England 
Burglary Insurance Company has inaugurated a material reduction in 
rates for this class of insurance, especially upon residence property. 





CORRESPONDENCE. 


NEW ENGLAND. 
[From Our Own CorrESPONDENT. ] 

The anti-rebate compact existing among the life insurance com- 
panies seems to be working satisfactorily, and it is apparently accom- 
plishing the object intended, that of providing a penalty so rigorous 
as to prevent rebating by agents who could not be controlled in any 
other way. There are many agents in Massachusetts (and no others 
are referred to here) who require no regulations to prevent them from 
rebating, and who have always taken an active interest in all move- 
ments toward the doing away with giving rebates. These agents are 
of the opinion that there is something yet to be accomplished before 
rebating, or inducements that are equivalent to rebating, are done 
away with, and these agents represent large old-line companies. 
There is nothing in the insurance laws of Massachusetts which pre- 
vents or forbids the offering of rebates by assessment companies. To 
be more explicit, there is, of course, nothing to rebate in the case of 
an assessment company, there being simply an entrance fee and the 
assessments following, and the law applying to an old line company 
does not refer to an assessment company and vice versa. ; 

But herein exists a loophole which, it is asserted, is being taken 
advantage of in this State. Here is a case in point, the amounts of 
the lines being changed. A man from a Massachusetts town entered 
the office of a well known targe old-line life insurance company and 
applied for an insurance of $5000, saying that he might take $50,000, 
and he did decide to take the larger amount. Taking out his check 
book to write a check for the amount of the premium, he paused and 
addressed the agent of the company in this wise: ‘‘ What commission 
do I get out of it?” meaning how much rebate was to be given him. 
He was shown the statement which the agent has to sign, declaring 
that he has given no rebate or other inducement, the agent at the same 
time telling him that he could not, under any circumstances, allow 
any concession which would be a criminal act on his part. As a mat- 
ter of fact, the person referred to took a small line in this company, 
but he took out a large line with another company. Why he did so is 
quite apparent. } 

The question arises: What constitutes the giving of a rebate in the 
meaning of the present law, and as recognized by the companies in 
the anti-rebate compact. This is liable to come up to he settled as a 
technical point. There is a practice not uncommon in this State even 
to-day, whereby the anti-rebate law is evaded. ‘The agent of an old- 
line company, who is so inclined, offers to give a customer a year’s 
insurance in an assessment company for nothing, in consideration of 
his taking a policy in the agent’s own company—the old-line. The 
agent writes the policy in his company and charges and collects the 
regular premium. He then goes to an assessment company and takes 
out another policy in favor of his customer, and as the admission fee 
is the ‘‘ perk ’’ of the agent of the assessment company, he charges his 
customer no fee, and pays the assessments for one year, which may be 
much or little; or else he reverses the process and charges his customer 
nothing for admission to the assessment company, leaving him to take 
care of the assessments, which costs the agent nothing. This he can 
afford todo. Here the question arises, ‘‘ is this rebating, within the 
meaning of the law and as it is recognized by the anti-rebate compact?” 
It is, undoubtedly, offering an inducement, but whether it is. techni- 
cally, rebating, will have to be decided. It may be, indeed it is sug- 
gested, that the insurance commissioner intends to recommend that the 
law be so amended that no policy should be accepted which was writ- 
ten through or because of any extra inducement, whatsoever. And 
even then, the question is likely to arise, as to whether or not an 
agent has not a right to insure a person in another company and pay 
the premium out of his own pocket, unless the law explicitly states 
that he shall not do so. 

The law requires that a newly formed mutual fire insurance company 
shall have a stated number of applications, aggregating a certain 
amount of insurance before it can begin doing business. It is supposed 
that the law in this regard is to be literally complied with. But the 
fact that it has been, in some instances, only nominally observed may 
account for the non-success of some of the new mercantile mutuals. 
There are known cases in Boston where applications are solicited to 
help swell the number of applications and the amount of insurance 
applied for, and here it ended. Perhaps the intention of the law is 
simply that there shall be a certain number of applications aggregat- 
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ing a certain amount of insurance, but it would seem that all applica. 
tions should be bona fide before the Insurance Department is applied 
to for authority. ss 

Alpheus Sanford has been appointed receiver of the Security Liye 
Stock Insurance Company on the failure of the company to furnish the 
bond of $25,000 to protect policyholders and claimants as ordered by 
the court on August 25. The receiver is appointed on the ground that 
the company has failed to pay losses that have matured, that it jg 
insolvent, and that to continue business will be hazardous to the pub- 
lic, as reported in detaii in last week's Srecraror. 

The Helvetia-Swiss was admitted to Massachusetts o1 
and George O. Carpenter & Son are the agents. 

The matter of the appointment of an anti-rebate 
compact of life insurance companies, to succeed the lat 
Russell, has taken a new phase. No one believed for ; 
even the Insurance Commissioner, who is the secretary of the anti- 
rebate compact, that Hon. Thomas B. Reed would or could accept the 
office, being in Washington and inCongress. But nowit can be stated 
with practical certainty that he will accept the position if it is offered 
him, and it will certainly be offered him. The formal invitation to the 
Speaker cannot be made for two weeks, at least, but it is practically 
settled. ith the new 
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eree, in the 
ex-Governor 
moment, not 


The appointment of the secretary will rest with 
referee, but Insurance Commissioner Merrill will, without doubt, con- 
tinue to fill that office, as it would not be practicable to have the office 
filled by any one else, as Major Merrill is the originator of the anti- 
rebate agreement, and it is understood that the compa ies interested 
would not hear to his withdrawal. 

An interesting question in insurance has come up in the case ofa 
barn owned by Leroy N. Fernald at West Lebanon, Me., to which the 
said owner set fire just before he murdered his mother in the winter of 
1894, which was insured for $2300 in the Granite State Fire Insurance 
Company of Portsmouth, N. H. The policy has never been paid to 
the heirs. The suit against the insurance company brings up the 
question as to whether a policy covers property destroyed by the 
insured while in a state of mental irresponsibility. While in jail 
Fernald made a full confession of his motive, claiming that he was 
tired of living, had wearied of the love of the woman to whom he was 
engaged and decided to end his own life. Fearing that his animals 
would not be well treated after his death he set fire to the barn, and 
to save his mother from sorrow at his death he included her in the 
slaughter. 

The mayor of Holyoke, Mass., has instructed the city solicitor to 
see what action can be taken by the board of aldermen to securea 
lower rating than the tariff fixed by the readjustment recently made. 
The present rates are claimed to be excessive. 

The first meeting of the New England Insurance Exchange since 
the summer recess will be held next Saturday, September 12. 

Clarence H. Hayes of L. Burge, Hayes & Co. is spreading terror 
among the Rangeley lakes’ trout. 

The Massachusetts Insurance Department is engaged in making an 
examination of the Abington Mutual Fire Insurance Company of 
Abington, Mass. 

James M. Forbush will return to Boston from New York and engage 
in the brokerage and local agency business, having resigned the 
assistant secretaryship of the German-American. 

Hon. Frank Jones will meet informally and tender a banquet to the 
agents of the Granite State Fire Insurance Company at The Went- 
worth, Newcastle, N. H., on Tuesday evening, September 15. These 
delightful occasions are looked forward to each year with keen appre- 
ciation by all who have participated in them, for, as a host, Mr. Jones 
is without a peer. ; 

M. F. Bartlett of Waterville has been appointed field representative 
in Maine of the Mercantile Fire and Marine Insurance Company ot 
Boston to succeed F. T. Noble, resigned. 

The self-constituted committee of policyholders in the Massachusetts 
Benefit Life went a long way from home to air their grievances im 
The New York Herald. They charge President Litchfield and nine 
other persons with having made a compact fourteen years ago which 
resulted in a close corporation, whereby the participants therein absorb 
the profits of the business. No charges of mismanagement are made 
against President Litchfield or any other member of the management, 
The grievance of the few policyholders who have been active in all 
the disturbance is simply that they are not privileged to take a hand 
in running somebody else’s business, namely, that of President Litch- 
field and others. ‘They complain because the association insures 
lives, collects assessments on policies, pays death benetits, and from 
the profits derived pay the expenses of conducting the business, put- 
ting the balance into their own pockets. This is customary with peo 
ple who own their own business. ALLAN Eric. 

Boston, Mass., September 7. 





THE NORTHWEST. 


[From Our Own CorresPonpDeEnT. ] 

E. M. Runyan and Frank M. Joyce have been appoint: 
polis agents of the Great Eastern Casualty and Industrial ¢ 
New York. ; \ én 

Alfred W. Jones of St. Paul and Edmund I. Pouliot ot Minnesee’ 
have been appointed agents by the American Fire Company of Phil 
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delphia. Mr. Pouliot has also taken an agency for the Manufacturers 
and Merchants of Rockford, II. 

Moore Bros. & Preston have been appointed agents of the Provi- 
dence-Washington. t 

C. L. Dixon is writing lumber risks at Cloquet, in the heart of the 
Northern Minnesota lumber district. He carries the London and 
Lancashire and the Norwich Union. ‘ 

C. B. Shove of Minneapolis has taken the agency for the Atlantic 
Mutual Company of Providence, ope 

The New York Life has appointed Percy L. Mannen of Duluth agent 
at that point ; : 

The Chicago Fire Insurance Company of Chicago have applied for 
application blanks of the State Insurance Commissioner. ‘They intend 
to do business in Minnesota. 

R. H. Gross has been appointed agent of the Connecticut Mutual 
Life at Melrose, Minn. 

E. H. Forde has located at Spring Grove, Wis., and will do a life 
and accident business. 

The companies insuring against losses from hail have been hit pretty 
hard lately. ; ; 

Reports of radical rate cutting in fire insurance circles come from 
Mason City, Ia. 

F. J. Kohler of Hastings, Minn., has become traveling auditor for 
the New York Life Insurance Company for Maryland, Virginia and 
the District of Columbia. 

C. M. Morse and F. A. A. Robertson have dissolved partnership at 
Winona, Minn., and the agency will be continued by Mr. Robertson. 

The administrator of the estate of C. C. Merritt of Duluth has sued 
the J2tna Life Insurance Company for $25,000 on two policies. The 
last premiums were not paid until one month after they were due. 

Reports of the work of the St. Paul fire insurance patrol indicate 
that it has been doing excellent work since its organization last 
November. 

R. M. Tooker & Co. have taken the agency for the Commonwealth 
Insurance Company of New York. 

Attorney-General Childs had given it as his opinion that an insur- 
ance company could not be formed to insure plate glass mnless on the 
assessment plan. The Minnesota Mutual Plate Glass Insurance Com- 
pany of Minneapolis is knocked out by this decision. The Northwest- 
ern Boiler Inspection Company of St. Paul is also barred out under 
the opinion 

The Mutual Fire Insurance Company of Detroit, Mich., has made 
application to do business in Minnesota. 

Within the last week the Pennsylvania Fire Insurance Company has 
appointed twelve new agents in Minnesota, including Wright & 
Farnum of St. Paul and William C. Hille of Winona. 

The United States Fidelity Insurance Company of Baltimore has 
made application to do business in Minnesota. 

The following agents have been appointed during the past week: 
Schulnberg & Horton, Minneapolis, by the Rockford Fire Company of 
Rockford, Ill.; Simon P. Brick of Little Falls by the same company 
and Security Insurance Company of New York; James C. Moody of 
Minneapolis by United Firemen of Philadelphia; Frank I. Salter of 
Duluth by Prussian National; Albert F. Pray, Minneapolis, by Inter- 
State Casualty of New York; Prince & Co., Stillwater, by the Hart- 
ford Fire Company of Hartford, III. 

The rerating of Winona, Minn., has been completed by H. I. Howe 
of the Southern Minnesota inspection bureau and Walter I. Fisher of 
Minneapolis. Citizens appear to be fairly well satisfied with the new 
deal. This city now has first-class fire protection and many reduc- 
tions were allowed, though in some instances advances were author- 
ized. The detached rate residence risk is reduced from fifty to thirty 
feet. 

The New York Life Insurance Company has again demonstrated its 
faith in the Northwest and St. Paul in particular. The company has 
purchased fifteen feet adjoining its big building on Sixth street. This, 
with the land already owned by the company, gives it room for the 
extension of the building in the form of an arcade. ‘The expenditure 
of nearly $100,000 on improvements is predicted. 

5. A. Flower and O. Matson have gone into partnership at Dead- 
wood, S. D., and will do a general life, fire and accident business. 
They represent the Niagara Fire Insurance Company of New York 
among others. 

James Smith, for seven years president of the American Masonic 
Accident Association, has resigned and will take a position with a 
large Eastern company. be es Oe 

MINNEAro.is, MiInn., August 29. 














—The New England Burglary Insurance Company has made a 
reduction in its rates on residence property from $10 per $r000 to $6 
for the same amount. The company now writes city and village resi- 
dences, covering all the contents including money, jewelry, etc., at $6 
for the first $1oog and $2.50 for each additional $1000. If eighty per 
cent of the full value is insured a discount of forty per cent is made in 
the rates. Summer and country residences are double the, rates. 
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That Gain and Loss Exhibit. 
{To THE Eprror or THE SPECTATOR. | 

By what process of reasoning W. D. Whiting connects the item “ sur- 
render and lapse value allowed "' (item 8) of his proposed new form of gain 
and loss exhibit, with the adjustment ‘‘ deferred premium on lapsed 
policies,” is not apparent. But, further than that, he fails to offset the 
adjustment by proper corrections of other items, hence if applied accord- 
ing to his suggestion it simply vitiates the final result. 

About six months age [ called attention to the fact that companies mak- 
ing returns according to the prescribed forms of gain and loss exhibit, in 
order to attain accurate results, were compelled to credit themselves with 
fictitious gains from assumed reserves of withdrawing members whenever 
the premiums due from such members were in arrears at the date of with- 
drawal. Mr. Whiting’s remarks at that time and his present attempt at 
adjustment seem to indicate that he has not given my suggestion sufficient 
thought. 

If it is now proposed to adjust that statement of fictitious gain, then it 
will become necessary for us to plunge still deeper into the mess of 
assumptions and estimates and to glean therefrom sums of imaginary 
elements for correction as follows: 1. Assumed reserve element at the 
beginning of the fiscal year coinciding with premiums in arrears at time of 
withdrawal. 2. Interest on same for average expired time between begin- 
ning of fiscal year and dates of withdrawal. 3. Cost of insurance, do., do. 
3. Assumed reserve element at date of withdrawal, etc., etc. (same as 1); 
1 is to be added to *‘ surplus at beginning,’ and 2, 3and 4 are to be deducted 
from items “interest to maintain reserve,’’ ‘‘ cost of insurance " and ** value 
released,”’ respectively. 

In order to prepare a gain and loss exhibit for publication in every way 
satisfactory, it would be necessary to employ a complicated system of 
actuarial ledgers involving from ten to twenty annual entries for each 
policy in force. The companies would not feel justified to entertain the 
expenses of such a system, because there are not present only about three- 
score men in the United States who are fully conversant with the intricate 
nature of the gain and loss statement and the insuring public has no use 
for it. Hence the actuary is compelled to go through the following proc- 
ess: To take a complicated statement which he has prepared for his own 
use by means of estimates familiar only to him, and according to the prac- 
tice of his company, change it into a prescribed form, the assumptions of 
which generally differ widely from actual practice, affix to it the dignity 
of a counting house statement by way of forcing balances and to issue it 
to the uninitiated public. 

If the gain and loss exhibit is to be continued in an altered form, then, 
surely, it seems desirable that the change should come in the line of dig- 
nified simplicity rather than in that of erratic complication. 

HaktTrorp, Conn., September 7. Max H. PeiLer. 








CASUALTY INSURANCE. 


—lt is stated that a compact is proposed by the companies writing 
railroad instalment business. ; 

—Casualty companies are hoping that the $50,000 deposit law in 
Ohio will be repealed at the next session of the legislature. 

—The defalcations in the United States reported during the month 
of July amounted to $557,532. Banking institutions suffered to the 
amount of $268,000. 

—The Massachusetts Mutual Accident Association of Boston has 
been admitted to Pennsylvania and is desirous of obtaining the serv- 
ices of live agents in that field. 

—In the first six months of 1896 the inspectors of the Fidelity and 
Casualty discovered nearly eight thousand defects in boilers and ele- 
vators. Careful inspections tend to prevent disaster. 

—The Travelers Insurance Company has already paid this season 
360 claims on account of bicycle accidents. While some of the claims 
were for small amounts, the aggregate foots up into large figures. 

—The New York Insurance Department will conduct an examina- 
tion of the American Credit Indemnity Company of New York. ‘As 
announced in Tue Srecraror of last week, this company is about to 
enter Massachusetts. 

—The accident department of the “tna will insure women in pre- 
ferred classes on the same terms as men, $5 per thousand, but on 
straight policies only. The rate for physicians in this company has 
again been placed at $5 per thousand. 

E. B. Trubey, secretary of the Continental Masonic Accident 
Association of Chicago, and at one time secretary of the American 
Masonic Accident Association of Minneapolis, has commenced suit 
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against the latter organization for $10,000 damages, charging it with 
issuing a printed circular which is false, scandalous, malicious, defam- 
atory and libelous. 

—The accident department of the 42tna Life is maintaining during 
1896 the exceilent record of progress achieved by it in previous years. 
J. N. Page of Syracuse, N. Y., has been appointed general agent at 
that point for the accident branch of the company. 

—W. F. Moore, vice-president, and Edson S. Lott, assistant secre- 
tary of the United States Casualty, have been at Chicago in consulta- 
tion with J. H. Muldoon, manager of the railroad instalment business 
of the company, regarding the vigorous extension of that branch. 

—Commissioner Lambert has declined to co-operate in the examina- 
tion of the Guarantors of Pennsylvania that is to be made by the 
officials of Massachusetts, Wisconsin and Missouri. Mr. Lambert 
made an examination some time ago and probably thinks that ought 
to go. 

—Prominent among the entertainers of Li Hung Chang, the Chinese 
ambassador, while in this city, was George F. Seward, president of 
the Fidelity and Casualty Company. Mz:. Seward spent nearly twenty 
years in China as a representative of the United States government— 
consul and then minister. 

—It is rumored that Frank 'T. Moore, for many years superintendent 
of agents for the New England Mutual Accident Association, will be 
appointed manager to succeed the late B. F. Dyer. Mr. Moore isa 
thoroughly capable man, and having been so fully in touch with the 
late manager would seem to be the most desirable man for the posi- 
tion. 

—Following closely upon the resignation of George E. Cutler from 
the service of the Guarantors is the announcement that jule A. 
Lassoe, for some time assistant general manager of the corporation, 
has also decided to sever his connection with Loper's company. These 
two gentlemen were most efficient workers and their resignations can- 
not fail to be interpreted as an indication of a lack of faith in the per- 
petuity of the Guarantors. 

—Recent agency appointments of the Fidelity and Casualty Com- 
pany are: W. B. Morrow, Siloam Springs, Ark.; Isaac H. Hilliard, 
Montpelier, Ind.; Cariker & Hardin, Terrell, Tex.; William S. Felts, 
Guthrie, O. T. W. D. Paden at Parkersburg, W. Va., continues the 
business of the late firm of Swearingen & Paden; Pollard & Hayden, 
at Bowling Green, Ky., succeed Clark & Hayden; Dorough & Sweet, 
Tyler, Tex., succeed Dorough & Swan; Billingham & Getman, Glov- 
ersville, N. Y., succeed John L. Getman. 

—Regarding the proposed examination of the Guarantors by the 
commissioners of Massachusetts, Wisconsin and Missouri, Manager 
Loper is reported as opposing it, and saying that it rests with the 
Pennsylvania department to say whether it shall proceed or not. 
Commissioner Merrill is quoted as saying: ‘‘ Either the company is 
all right or it is all wrong. If wrong, I want the people of Massachu- 
setts to know it: if all right the examination will prove the very best 
advertisement the company could have.’’ Mr. Loper's oft-expressed 
reluctance to have his company examined simply tends to increase the 
suspicions entertained by many regarding it. 











NEWS OF THE WEEK. 


Insurance Commissioners’ Annual Convention. 


Tue National Convention of Insurance Commissioners will be held in 
Philadelphia beginning September 22. The business programme has 
not yet been arranged, owing to the fact that the president, Mr. Hahn 
of Ohio, has been rotated out of office and Vice-President Waddill of 
Missouri has been unusually busy. It is officially stated, however, that 
Sheppard Homans has accepted an invitation to read a paper on ‘“‘ Sur- 
render Values.’’ It is expected that there will be considerable dis- 
cussion upon the subject of the new blanks adopted for life reports, 
and also of a proposed new assessment company blank. The com- 
mittees to serve at the convention are as follows: 

Executive Committee—*B. K. Durfee, Illinois; *T. F. Giddings, 
Michigan; Eugene Moore, Nebraska; *James H. Lambert, Pennsyl- 
vania; *William A. Fricke, Wisconsin. 

Standing Committees—Laws and Legislation—*George S. Merrill, 
Massachusetts; D. N. Comingore, Kentucky; Isaac Vanderpoel, New 
York; *J. C. Linehan, New Hampshire; *D. P. Fackler, New Jersey. 

Rates of Mortality and Interest—*William A. Fricke, *W. D. Whit- 
ing, Maine; *Fred A. Betts, Connecticut; *August F. Harvey, Mis- 
souri; *D. P. Fackler. : 

Assets of Insurance Companies—*J. F. Pierce, New York; *C. C. 
Parks, Colorado; *G. S. Merrill; *J. E. Hipple, South Dakota; *J. C. 
Linehan. 

Blanks—D. P. Fackler; *A. F. Harvey; 


* Served on same committee last year. 


*F, A. Betts; *F. 


L. Cut- 
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ting, Massachusetts; James H. Lambert; *J. J. Brinkerhof*, Mlinojs 
*W. D. Whiting. . 

Unauthorized Insurance—B. K. Durfee; *W. R. Wills, Tennessee 
William A. Fricke; *C. W. Brownell, Vermont; *W. H. Brines, Rhode 
Island. 

Place of Meeting and Officers for 1897—*James F. Pierce: 
S. Merrill; *T. F. Giddings; *W. R. Wills; J. C. Linehan. 

Committee on Reserves Other Than Life—*August P. Harvey: 
“Isaac Vanderpoel; *J. J. Brinkerhoff; *William D. Whiting: *S, Ww: 
McCulloch, Pennsylvania. 

Miscellaneous—*S. W. Carr, Maine; C. G. McCarthy, Iowa; *C. yw, 
Brownell; *Isaac Vanderpoel; George S. Duryee, New Jersey. 

Additional Semi-Annual Statements. 

Tue following figures, compiled from the semi-annual statements to 
June 30, 1896, made to the Insurance Department of Georgia, are 
supplemental to those previously published in Tur Srecraror 


George 





Lire INSURANCE COMPANIES. 


Surplus to 
Policyholders. 


Disburse- 


Assets, 
ments, 


CompantEs 


Og1,095 471,374 
846 994 879,630 
970,990 995,119 
1,933,772 1,084,952 


350,198 
695,425 
77.962 
1,995,015 


Michigan Mutual... 
Phoenix Mutual 
Provident Savings ..... 
Union Central 


Fire, MARINE AND MISCELLANEOUS INSURANCE CoMPANIEs. 


Disburse- 
ments, 


Capital 


Liabili- Net In 
Stock. . 


Assets. . 
siadaceas Surplus 


COMPANIES, 


1,487,327 I,175,103)1 102,791 
51375| 3,654 
127,485 859.483 


British and lor. Marine (t) 
Georgia Mutual Fire..... coe-| 93,402 
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J. M1. Forbush Resigns from the German-American. 

J. M. Fornusu, assistant secretary of the German-American Insurance 
Company of New York, who has just returned from a two months’ 
vacation in England, having been advised by his physician against 
continuing his regular desk work, has resigned his position with the 
German-American and will return to Boston, where he will open an 
office for New England business, conducting as well a general brok- 
erage and local business. Mr. Forbush’s resignation has been regret- 
fully accepted by the company, and he carries with him the cordial 
good wishes and high endorsement of its officers. 





Chariton T. Lewis as an Orator. 

INSURANCE men have long recognized Charlton T. Lewis as one of the 
ablest members of the New York bar. For many years he has been 
employed as special counsel in insurance interests, and has done 
splendid service for them before legislative committees and elsewhere. 
While especially employed by the Mutual Life he has represented 
other companies as well before different State legislatures, as well as 
in the courts, his familiarity with the subject of insurance enabling 
him to give full explanations regarding the effect of pending legisla- 
tive measures. 

Mr. Lewis was a delegate from New Jersey to the national demo- 
cratic convention at Indianapolis last week, and the following de- 
scription of the effect produced by his eloquence we clip from The 
New York Sun: 

Mr. Lewis lives at Morristown, N. J., and is a member o! the New 
York bar. Nobody ever heard of him in politics before the New Jer 
sey State convention this year, but he made a speech here last mg 4 
which, for sound argument that incited to enthusiasm, was the mos 
successful of any of the speeches heard at the big mass meeting. 7 

Mr. Lewis spoke first of the dangers of a fluctuating currency. ‘ 7 
described in a convincing way how the foundations of the great fort 
unes of the country were laid in the days of fluctuating currency. 
Then he briefly reviewed financial legislation, and showed the dangers 


of the financial heresy that has been sweeping over the country for 











Sept. 10, 1896 | 


Finally he came to a defense of the President of 


the last year or SO. — é € 1 esi ¢ 
the United States for his action in sending the troops to Chicago in 
1894 to quell the riots and the mobs that had proved too much for the 
Chicago police to handle. f 

During the last part of this speech the audience, which had before 


been cheering enthusiastically, became silent. For ten minutes there 
was complete silence. At the conclusion of the speech there was just 
an instant of quiet, and then as one man the crowd on the floor and 
galleries rose and cheered and yelled enthusiastically. Flags were 
waved, and hats and coats were thrown inthe air. The demonstration 
lasted several minutes, and at the end there was cheer after cheer for 
Mr. Lewis. 

Mr. Lewis is about fifty years old, of quiet, retiring disposition and 
highly educated. He has given more time to literary pursuits than 
to the practice of the law. Everybody in Indianapolis had something 
to say about him to-day, and a hundred times the question was asked, 
“Who is Lewis, any way?’ As said before, he never was heard of 
in politics until the democratic State convention at Trenton. ’ ; 

Dr. Leonard J. Gordon, one of the New Jersey delegation, said 
to-day that it was at that convention that Mr. Lewis made his first 
pow. The work, he said, had been nearly finished when away down 
in the middle of the hall a man arose whom nobody knew and said: 
“Mr. Chairman.’’ Strangely enough he got the chairman's attention, 
and was recognized at once. Then he made a speech lasting half an 
hour, which swept the convention off its feet. Dr. Gordon said it was 
one of the most wonderful speeches he had heard, and there was not 
any time lost in finding out who the man was, and in putting him on 
the list of delegates to this convention. Members of the Jersey dele- 
gation who were talked with said there was a fine future in politics in 
the State if Mr. Lewis could be induced to enter it, which is not very 
likely. He is in the sound money movement asa matter of patriotism, 
and not with any idea of securing political preferment. 


Fire Underwriters Association of the Northwest. 

Tug programme for the twenty-seventh annual meeting of the Fire 
Underwriters Association of the Northwest, which is to be held at the 
Auditorium hotel, Chicago, on the 29th and 3o0th inst., has been 
arranged. On Tuesday, after the opening remarks of President Love- 
joy, A. F. Dean of the Springfield Fire and Marine will deliver the 
annual address. ‘The morning session will be concluded by papers on 
“Improved Risks,’’ by A. E. Blauvelt of the Western Factory Asso- 
ciation, and ‘‘ Positions and Policies,’’ by R. L. Klum of the German- 
American at Indianapolis. 

In the afternoon there will be papers by Willis L. Moore of the 
Weather Bureau at Washington on ‘‘ Wind Storms and Tornado Fre- 
quency,’’ Max Dembufsky of Chicago on the ‘‘ Evolution of the Few,”’ 
W. N. Johnson of Erie on ‘‘ Our Association; What It is and What It 
Should be,’ and M. W. Van Valkenburg of Topeka on the topic, 
“Are We Drifting ? If so, Whither ?” 

On Wednesday George D. Markham of St. Louis will read a paper 
entitled, ‘‘ Can City Local Agents Assist the Companies ?”’ and C. C. 
Hine of New York one on ‘“‘ The Way They Tax Us."’ ‘* The Legal 
Aspect of the Appraisement Contract '’ will be discussed by A. H. 
McVey of Des Moines, ‘‘ Depreciation,’’ by F. A. Thompson of Den- 
ver, and ‘‘ The Birth and Progress of Our Association and the Results 
Achieved by It,’’ by J. O. Wilson of Cincinnati. Officers will then be 
chosen for the ensuing year. 


Gold and Silver. 
Tur Travelers Record for September is an interesting and racy num- 
ber. From a lengthy article entitled ‘‘Gold and Silver,’’ written by 
President J. G. Batterson, we make the following extracts: 


Free coinage will do no harm unless silver is made a legal tender 
for all amounts; limit the legal tender to $10 and no one will waste 
breath on free coinage. 

Nothing can be permanent which gives any one product an unjust 
advantage over all other products at government expense. It is purely 
a question of economics and just trade, and not a question of party 
politics. 

The cry for ‘‘ cheap money and plenty of it,"’ is a catch phrase, and a 
bait to the unwary. When business is good, good money abounds. 
When business is bad, bad money does not make it better. The lab- 
orer cannot obtain even bad money for idleness; but when his labor is 
in demand he has no trouble in getting the best. 

_The treasury vaults in Washington and elsewhere are filled with 
silver until there 1s no room for more, but it does not promote business. 

The government is issuing bonds and buying gold to maintain the 
Price of idle silver, and stimulate the production of more, but it does 
not stimulate business nor inspire confidence either at home or abroad 
It is a policy in direct opposition to the experience of the ages, and 
the best authorities the world over condemn it. The drastic remedy 
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for an overproduction of tenantless houses is to stop building. If, on 
the contrary, a booming city government in order to provide employ- 
ment for its idle masons and carpenters sells bande lays out new 
streets, and continues to build, it involves the whole community in a 
general bankruptcy, and the remedy is worse than the disease. Buy- 
ing four hundred millions of silver gave temporary relief to the miners 
and a lasting burden to the people. It did not stop the decline, but 
hastened it by continued production. The extra session of 1893 
stopped further buying, and the stock now piled up in the govern- 
ment vaults could not be quickly sold for more than one-third its cost. 
Such is the result of applying artificial force to the natural laws of 
supply and demand. 

The advocates of a silver standard have severely condemned the 
officers of those companies which have given warning that a silver 
standard with a silver deposit and a silver premium will bring forth 
nothing but silver. By thus rejecting the natural crop from the seed 
they sow, they condemn themselves. ‘They are, indeed, of those who 
would gather grapes from thorns, and figs from thistles. The people’s 
reserve for the future is largely with life insurance companies and 
savings banks. The resulting possibilities are the effects of accu- 
mulating compound interest. If this accumulation is silver then 
the dividends and payments must be silver, and the officers and direc- 
tors of these companies have no power to do otherwise, for whatso- 
ever is sown that they must reap, and of all men the advocates of a 
silver standard should not reject the fruit from their own planting. 
Nothing can be more significant of the danger which lurks in this 
scheme than the bad temper with which its advocates have received 
the suggestion that they may, some say, have to accept their own coin 
in payment of their own claims. 

England takes first rank as a commercial power because of the integ- 
rity and stability of her monetary system. The pound sterling is 
known and respected at its true value in every port of the world. To 
our shame this is not true of the United States dollar, and the merch- 
ant who buys goods in China, Japan, India, Australia or South Amer- 
ica must pay for them by sterling exchange on London, which is good 
everywhere. This is mainly owing to want of confidence in our mon- 
etary system, which is likely to undergo some radical change at any 
session of Congress. The permanent establishment of our money unit 
on a gold basis would be an effectual remedy for the evil and confi- 
dence would be everywhere established. 

The claim that there is not gold enough for the business transactions 
of the country is a great mistake. Where there is confidence enough 
there is gold enough, and no amount of silver will suffice for the lack 
of confidence. Two or three twists of the British lion's tail and a fool- 
ish threat of paying our debts with silver, will give wings to a few 
millions of gold, which flies away to London, taking the place of our 
own securities. Then we employ J. P. Morgan & Co. to coax it back 
again, and pay the freight both ways. With the confidence inspired 
by a sound monetary system all the gold required will come to us for 
the asking, so long as our rates of interest exceed the rates in Eng- 
land. 

Business is paralyzed and stagnant at all points in the United States, 
not from want of money or other facilities, but for want of confidence. 
Every business man is distrustful and anxious for the immediate 
future, therefore he folds his hands and waits. 

We cannot look for a permanent revival of business until this ques- 
tion is settled and the United States adopts a monetary system equal 
to the best. Our present system is demonstrably the worst in the 
world. If we take to our grocer five dollars in silver and five dollars 
in gold, he will take either or both in exchange for his goods, although 
one metal is worth only half as much as the other. He does this 
because the United States government makes good the difference and 
pays it out of the public treasury. Hundreds of millions have been 
paid out in this way for the purpose of holding up silver to parity with 
gold regardless of its commercial value. All this has been done for 
the protection of the silver producer alone, and to the detriment of 
every other industry. It is time that the silver industry should seek 
its own markets and stop drawing gold from the United States treas- 
ury for protection. 

If there is too much silver, stop the production; if there is not too 
much, then let those who have it sell to those whe want it, just as all 
other commercial products are sold, and no one will interfere. An 
immense amount of silver will always be required for fractional coins 
and the payment of small debts even under a single gold standard; 
and these are said to embrace the greatest amount of all human trans- 
actions where money actually passes from hand to hand. 

By the United States treasury reports we find that about eighty- 
seven per cent of our imports and more than ninety-two per cent of 
our exports are from and to countries where gold is the single standard. 
It is evident, therefore, that any other standard would be inconven- 
1ent, confusing and detrimental to trade. 

Under free coinage acts over a period of eighty years only $8,000,000 
were called for by the people of the United States. Under forced 
coinage acts $215,000,000 were coined in eight years, but few went 
into circulation. Nobody will export them because our legal tender 
acts cannot go with them. Nobody will melt them because their 
bullion value is fifty per cent less than the cost. To this extent, there- 
fore, we will have to remain bimetallists, unless the government 
remelts and sells the bullion at a loss of $107,000,000 more. Verily 
the experiment of holding up the price of silver against all other 
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nations has been a very costly and instructive lesson to the people of 
the United States, and the time has come when silver must take its 
natural place with all other products, and its approprate place with 
the moneys of the world, regardless of all other considerations. 





Canadian Policyholders in American Companies. 
Tue following letter explains itself: 


DEPARTMENT OF INSURANCE, ONTARIO, ) 

Toronto, Can., August 7, 1896. § 

W. J. McMurtry, Mutual Reserve Fund Life Association : 
Dear Sik:—Regarding payment of policies in Canadian territory, ! 
beg to acknowledge receipt of your letter of the 6th inst., inclosing 
copy of order of the board of directors authorizing you to stamp all 
policies of the association with the words ‘‘ This policy and the pre- 
miums thereunder payable in lawful money of the Dominion of 
Canada.’’ This timely action upon the part of the board of directors 
will do much to quiet the apprehensions that the threatened silver 
legislation of the United States has raised among the policyholders of 

the association in Canada. Yours truly, 


J. Howarp Hunter, Inspector of Insurance. 
The Covenant Mutual of Galesburg, IIl., has notified its Canadian 
policyholders that beneficiaries under its certificates will be paid in law- 
ful money of the Dominion when the premiums have been paid in like 
funds. The managing agent has been authorized to stamp all Cana- 
dian policies: ‘‘ This policy and the premium thereunder payable in 
lawful money of the Dominion of Canada.”’ . 





Where is Auditor Parks? 
Herre are two more cases of discrimination against silver, one in the 
auditor's own State and the other by a life insurance company: 


From the financial column of The New 
York Evening Post of September 4. 


From New York Sun. 
Two Men Ho.p Up Forty. 
A COLORADO GAMBLING 
NEVER A 


Among the gold deposits made 
to-day in the sub-treasury of the 
United States was one of $500,000 
by the New York Life Insurance 
Company. Thecompany received 
legal tenders for the amount. 


HOUSE WITH 
AMONG THE 
TWO PLAYERS. 

PvEBLo, Coxr., September 5.— 
Two robbers held up forty men in 
the Green Light gambling house, 
in the heart of the city, at 11.20 
o'clock last night, and won for their 
daring $450 in money belonging to 
the proprietors of the place. The 
tall, slim man of the pair held the 
crowd at bay, forcing them to keep 
up their hands, while the short, 
heavy-set man proceeded to the 
faro table and took from the 
drawer $325. Then he quickly 
made his way to the crap table. 
Here was piled some $250 in silver, 
but he contented himself with half 
of it. It is supposed that they in- 
tended to rob the safe, but just at 
this moment one of the employes 
of the house who had been out to 
supper came running up the stairs, 
making considerable noise, and 
this evidently frightened the rob- 
bers. They quickly backed to- 
ward the rear door, meanwhile 
covering the crowd with their guns 
and disappeared. 


PISTOL 


SCORE 





Companies and Agents. 

Oliver Williams, Denver, general agent of the Northwestern Mutual Life 
for Colorado, New Mexico, Utah and Wyoming, reports his business in 
good trim despite the depression existing in his field. ‘‘ There is less 
tendency to lapse than in any year since the panic,” says Mr. Williams. 
New business is scarce, but the Northwestern is getting its full share of 
what is going and it is likely that a gain will be shown this year. The 
Northwestern now leads in Colorado in amount of premium receipts, num- 
ber of policies and amount of insurance in force. By accommodating his 
policyholders Manager Williams estimates that he has saved $2,000,000 
worth of business and he can afford to be proud of the fact that he has not 
a dissatisfied policyholder on his books. As an agency manager, Oliver 
Williams has no superior. : 
Thompson & Benedict continue to rank as Denver's leading local fire 
agents. The business this year will amount to over $150,000 in premiums. 
Nine representative companies are well taken care of. Each year marks a 
material growth in this flourishing agency. 


Charles E. Sprague, general agent of the Guarantors for Colorado 
reports a good business. Mr. Sprague has had a wide and long experience 
in the liability business which, coupled with untiring energy, fits him well 
for the position he now occupies. ai 


E. C. Budlong, Ir., manager of the Manhattan Life and New England 
Mutual Accident, is one of Denver's youngest and most promising agents. 
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He is secretary of the Denver Life Underwriters Associatio1 
Mr. Budlong was formerly in the banking business. 

The Security Insurance Agency Company of Denver, rep: 
Northern Assurance Company and American of Boston, is at 
agency. The personnel is made up of enterprising young 1 
iam Farnsworth as manager. The business has grown suffi 
to make a third company desirable. /erdum sap. 

A. O. Harwood was appointed superintendent of the Pacifi 
at Salt Lake, Utah, on June 1. He has met with much 
date and now has ten men and one assistant at work. H_¢ 
shortly open up Ogden, Provo and Park City, Utah, also. M 
ean experienced industrial worker and formerly successfull 
the Metropolitan at Toronto, as superintendent. This is 
industrial insurance has ever been written in Utah. 

The Bankers Alliance of Los Angeles continues to get its (juota of over 
$500,000 worth of business per month during the ‘ hard ’ and pres. 
ent indications look to a continuance of this good work for the remainder 
of the year. In his last report Commissioner Higgins of California says of 
the company: *‘ The Bankers Alliance, the leading assessment life com. 
pany on the coast, made giant strides last year in obtaining new business, 
As this new business is being written at materially increased rates, econo. 
mical management should soon place it in the front rank assessment 
societies.’"” The many rumors afloat about the change in the company all 
resolve themselves into a single official change, Lew Replogle of Chicago 
succeeding Dr. Edwards in the office of vice-president. The policy of the 
company remains unchanged and no further changes are contemplated, 
declares Mr. Replogle. The company is now in twenty-two States and is 
one of the most active of the life co-operatives. 

The Ministerial Life Association of Los Angeles, Cal., is ew one. It 
was promoted by and will be presided over by Dr. David W. Edwards, 
late of the Bankers Alliance and formerly president of the Northwestern 
Life Association of Minneapolis. ‘The date of incorporation is July to, and 
the company expects to commence business in the early fall, over fifty per 
cent of the required membership having already been obtained. The 
company is not for ministers exclusively, as its name might y, and the 
ministerial feature will be non-sectarian. The plan is the 
mium. The extended experience of Dr. Edwards in the past 
insurance manager will serve him well in his new ventur 
who know him are confident will be a success. 

S. A. D. Jones, Los Angeles, general agent of the New York Life, has 
occupied that position for three years past with marked success. When 
he assumed charge the agency was producing between $300,000 and $400,000 
worth of business, a small portion of the State business. He has now 
reached the point where his productions amount to from $1,000,000 to 
$1,500,000 worth of paid-for business per annum, and has altogether one of 
the best agencies for its size on the coast. Muchof Mr. Jones’ success has 
been achieved by the methodical manner in which he conducts his business 
and his care in keeping prospective records. 

C. R. Critchel’, Denver, manager of the mountain department of the 
State of Pennsylvania, Teutonia and Southern of New Orleans, is undis- 
mayed by the hard times. His business holds up as well as he can expect 
it to, and if he does not make big gains he at least sustains 1 {iminution. 
The character of his business enables his companies to mak fair annual 
profit and on the whole his department may be said to be a success alike to 
companies and manager. Mr. Critchell devotes what few spare moments 
he has to mining pursuits and thus far he has had no cause for ne 
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MERE MENTION. 


Life Insurance Notes. 


—Alexander Tucker has been appointed manager of the Strand (London) 
branch of the New York Life. 

—John A. Woodford, cashier of the Travelers Insurance Co 
recently, aged forty-five years. 

—Mississippi has been added to the territory of Marshall J 
New Orleans, the Louisiana manager for the Travelers. 

—The Supreme Court of Massachusetts has appointed Alpheus Sanford 
receiver for the Security Live Stock Insurance Company. He has filed a 
bond for $20,000. 

—The Pittsburg Life Insurance Company, whose or; 
recently announced in Tur Srecraror, has received its ch 
State department. 

—An experienced insurance manager advertises in anot!l 
a position as manager or superintendent of agents with a pro 
ral premium company. 

—E. R. Speirs, formerly chief official of the Mutual Rk: 
Great Britain, has joined the forces in that country of the 
of the United States. 

—The Wisconsin 
reorganize instead of reinsuring. 
keep the company going. : 

—The twenty-first annual session of the National Convention of ates 
Life Underwriters will be held at the Coates House, Kansas City, ™ 
November 10 and will adjourn three days later. 

—In the six months ending July 31, 1896, the 42tna Life paid 
death claims and $704,886 for matured endowments. Sinc 
this company has paid for death claims $41,789,051 and for 
$17,729,609. 

—Andrew T. Smith, superintendent of agencies of the Hat 
Annuity Insurance Company, has resigned that position in 
may devote his entire time to the extensive gold mining In 
which he is connected at Boulder, Col. He is succeeded by W 
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who has been assistant superintendent of agencies under Mr. Smith. Mr. 
Smith has been connected with the Hartford Life and Annuity since 1880. 


_wW. D. Mansfield is organizing the National Benefit Society at Cincin- 
nati to operate on a system of his own devising which combines life, acci- 
ick benefit insurance with an investment feature attached. 


dent and si 
Alexander, vice-president of the Equitable Life, returned 
from Europe last week. George T. Wilson, fourth vice-president of the 
same company, has started for the Adirondacks for a few weeks’ rest. 
_The new bus-ness written by the Equitable Life during July and 
August was in excess of the average tor summer months. Presidential 
talk and hot weather must have inspired the agents to extra exertions. 


—J. Donald Pickard, formerly secretary of the German-American Mutual 
Life Association of Atlanta, has been appointed general agent of the Ned- 
erland Life for Maryland, with offices in the Fidelity building at Baltimore. 


_C. D. Thielmann has been appointed superintendent of agents for the 
New York Life at the company’s chief Australian office in Sydney. Mr. 
Thielmann has for five years past been in charge of the company’s Queens- 
land branch. 

—The members of the Preferred Bankers Life of Lansing, Mich., having 
recommended the removal of the headquarters to Detroit, the president, 
medical and legal directors and three trustees, all of Lansing, resigned. 
Ira E. Randall has been elected president, and T. Bh. Goodspeed succeeds 
him as secretary. 

—The Masonic Life Association of Grand Rapids, Mich., organized in 
1875, has transferred its membership to the newly organized Home Life 
Insurance Company of Detroit and will go into the hands of a receiver. 
The association has been on the down grade for some time and reorganiza- 
tion a year ago failed to save it. 


—James W. 


—Herbert D. Stevens, formerly secretary of the Mercantiie Mutual Acci- 
dent Association of Boston, has been persuaded by J. S. Gaffney, inspector 
of agencies of the Equitable Life, to signa contract as general agent in the 
city of Boston for thatcompany. Mr. Stevens’ wide personal acquaintance 
should be of service to him in his new position. 


—Some years ago Eliot Marfield was started in the insurance business by 
ohn S. Gaffney, now inspector of agencies for the Equitable Life. Lately 
Mr. Marfield has been purchasing agent for the city of Cincinnati, but Mr. 
Gaffney has again secured his services as general agent at Cincinnati for 
the Equitabie. Mr. Marfie.d is well known in Cincinnati and may be 
expected to get a large quota of business. The contracts of other Ohio 
managers of the Equitable are not affected by the appointment. 


—James W. Alexander, the handsome and accomplished first vice-presi- 
dent of the Equitable Life Assurance Society, has returned from his vaca- 
tion in Europe and is now found daily at his office in the Equitable build- 
ing, New York, and at his home in Seabright, N. J. Mr. Alexander, who 
is a nephew of the late William C. Alexander, the first president of the 
Equitable, is one of the most picturesque and popular figures 1n the life 
insurance world. All who have heard him address an audience wish fora 
repetition of it. Although fifty-seven years of age, Mr. Alexander has lost 
none of the energy characteristic of the man who, during the years of the 
great growth of the Equitable, has been the right hand man of President 
Hyde. Before becoming connected with the Equitable Mr. Alexander 
spent several years in the practice of law in New York 


Fire Insurance Notes. 

—The Svea has entered Tennessee. 

—Beware of Northwestern lumber towns. 

—The City Fire of New York has received its license. 

—Massachusetts mutuals are being examined by the insurance depart- 
ment of that State. ; 

—Frederick Cohn of the New York brokerage firm of Arndt & Cohn, died 
recently at Los Angeles, Cal. 

—E. H. Winchester of Phillips, Wis., a prominent insurance agent, has 
been nominated for State senator. 

—C.D. Cobb of the firm of Cobb, Hawkins & McCracken has been chosen 
president of the Denver, Col., board. 

—The Wolverine Mutual Fire Insurance Company, Limited, of Saginaw, 
Mich., has been organized and licensed. 

—E. B. Mcke y has been substituted for G. W. Burchard, Jr., as receiver 
of the Reliance Mutual Fire of Chicago. 

_—Annual meeting of the Association of Fire Underwriters of Missouri at 
Excelsior Springs, September rs and 16. 

—F. G. Voss of Chicago, United States manager of the Thuringia Fire, 
has applied for membership in the Union. 

—H. M. Sweeney, president of the Potomac of Georgetown, D. C., died 
recently at the age of eighty-seven years. 

—A judgment for $371 in favor of Jocelyn Johnstone has been entered 
against the defunct East River Mutual Fire. 

—The $4,000,000 schedule of the Erie railroad has been placed by Johnson 
& Higgins outside of the railroad syadicate. 

—E. L. Sh rman has succeeded C. R. Wannemacher, resigned, as secre- 
tary of the Builders Mutual Fire of Philadelphia. 
; —W. L. Sherrill, who was formerly Southern special for the Greenwich, 
las gone with the Georgia Mutual of Gainesville, Ga. 
4 —Application for admission to the Western Factory Insurance Associa- 
ton has been made by the American Fire of Philadelphia. 
_ The Assurance Lloyds of New York has applied for admission to Mich- 
‘gan and was examined last week by Commissioner Giddings of that State. 
Starcbatles B. French of Chicago, for about six years assistant United 
“tates manager of the Manchester, has returned to his former first love 
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the Orient, having just been appointed assistant manager of that com- 
pany’s Western department. 


—The Industrial Mutual Fire of Philadelphia has made application for 
admission to Wisconsin and Minnesota, and will enter other States in the 
Northwest. 

—A total loss of nearly $35,000 is claimed by Henry Heert & Co. of New 
York on their stock of tobacco ana cigars as a result of smoke damage 
from a fire next door. 

—The Colonial Fire and the Farragut Fire of New York, the Citizens of 
St. Louis and the Buffalo German and the Buftalo Commercial of Buffalo, 
have entered Maryland. 

—The Union will be requested to co-operate in the tests of fireproofing 
materials now being conducted by S.‘A. Reed, manager of the Tariff Asso- 
ciation of New York, and others. 

—The Security Warehouse at Minneapolis will be rebuilt in accordance 
with the requirements of standard mill construction rules, and will be 
thoroughly equipped with sprinklers. 

—The* Preferred Mutual Fire Insurance Company of Chenango county, 
N. Y., has been organized at New Berlin. I. L. Richer is president, and 
F. E. Holmes, secretary and manager. 

—Losses on the great lakes thus far this year have been comparatively 
few and small. If this record is continued through the year the companies 
which lost so heavily last year may recuperate somewnat. 

—The Equitable Marine of Provincetown, Mass., will retire from busi- 
ness. This company started in 1845 and did a business of about $30,000 in 
premiums annually. L.N. Paine 1s president, and M. C. Atwood, treas- 
urer. 

—A circular entitled ‘‘ Eighty per cent Coinsurance and Its Application 
in Case of Loss,” is being distributed by the Underwriters Association of 
the middle department with a view to the education upon the subject of 
both agents and insured. 

—A nicely illustrated brochure ‘entitled ‘‘ Norwich and the Norwich 
Union,” has been published by the Norwich Union Fire Insurance Society. 
It contains a history of the city from prehistoric times, with views of some 
of the old buildings, and an outline history of the company from its birth 
in 1785. 

—A non-intercourse rule, which provides for notice of all dealings with 
outside companies and action thereon by the executive committee, has 
been adopted by the board of underwriters of the Pacific. The Home of 
New York and the Phoenix of Hartford are opposed to it, but may become 
reconciled. 

—According to The Journal of Commerce and Commercial Bulletin the 
August fire loss in the United States and Canada footed up $8,895,250, 
$1,000,000 less than for the same month in 1895 and $1,500,000 less than in 
1894. The total for the year thus far is nearly $4,000,000 less than in the 
same period last year. 

—It is reported that the Union, formerly of Hammond, Ind., and now 
located at Indianapolis has been reorganized. Hiram Teter continues as 
president and N. L. Wilcocks is succeeded as secretary by Fred W. Alex- 
ander. It is also understood that Mr. Hayner of the old Hammond firm of 
Shanklin & Hayner is connected in some way with the Union. The com- 
»any 1s believed to have very little paid-up capital. Shanklin & Hayner 
ong since lost their standing in the insurance world; that is, if they ever 
had any. 

—The inability to collect outstanding premiums 1s given as the reason 
for the suspension of the Lloyds of New York City, which was announced 
yesterday. D.R. Satterlee, the attorney, is quoted as saying that since 
he took charge of its business 1n March, 1894, this Lloyds has written $413,- 
698 of net premiums, and has paid $246,340 for losses, and that its outstand- 
ing losses ‘could probably be settled for $36,000. The uncollected pre- 
miums amount to about $30,000. There are fifteen underwriters at the 
Lloyds of New York City, and each is understood to be liable for $3500 in 
addition to the original deposit of $1500. 

—The General Fire Extinguisher Company puts forth a strong plea for 
equal allowances by underwriters for Grinnell dry pipe sprinkler systems 
and standard wet pipe systems, and in opposition to the present discrimi- 
nation against the “a pipe system. It argues tha: where the Grinnell dry 
pipe valve is used the opening of a sprinkler head releases the air in the 
pipes, and immediately the valve opens automatically and cannot be closed 
without human agency. As the escape of the air is practically instantane- 
ous, it causes no delay in the delivery of the water through the open head 
further than the time required for the water to flow from the valve to the 
sprinkler. 

The American Fire of Philadelphia is having an unpleasant experience 
with the work of G. W. Parsons, formerly its agent at Eddington, Pa. 
Parsons was agent, but his policies were written at the office in Philadel- 
phia to be countersigned by Parsons before delivery. It now turns out 
that Parsons, between the receipt by him of the policy and its delivery to 
the insured, made alterations materially affecting the contract. The com- 
pany’s special agent has visited policyholders and he finds that a large 
number of the policies were altered. They are now being called in for 
cancellation. Some of the policies issued for the term of one year were 
delivered as five-year policies, others issued on dwellings were delivered 
to cover lumber piles, hay barns, soap factory and other high rated risks. 
Parsons is said to have disappeared from his usual haunts. 


ACKNOWLEDGIIENTS. 


—Part II of the Illinois report for 1896, covering the 1895 transactions of 
life, miscellaneous, assessment companies and traternal beneficiary socie- 
ties has been received with the compliments of the Commissioner. ‘Extracts 
from the report have already been printed in the columns of THe Srecra- 
TOR. 

—Frederick L. Hoffman, statistician to the Prudential Insurance Com- 

any of America, has prepared a most exhaustive treatise on the ‘* Race 
raits and Tendencies of the American Negro.’’ The American Economic 
Association publishes Mr. Hoffman's work as a part of its series, and in its 
329 pages the whole subject is most elaborately discussed and many valu- 





‘THE 


able facts clearly demonstrated. The student and scientist will find this 
treatise most interesting and worthy of preservation. 


I22 


—-‘‘ Electrolytic Deterioration of Water Pipes ”’ is the title of Pamphlet 
No. 5 issued by the electrical bureau of the National Board of Fire Under- 
writers. It deals exhaustively with the subject, cont lining reports and 
opinions of anumber of experts who have made a particular study of elec- 
trotysis. 

‘Insurance at Piney Woods "' ts the title given the coljection of breezy 
eancia which have appeared heretofore in The Insurance Herald and are 
now published in book form. They embrace many clever hits on the busi- 
ness of insurance, nominally written by the editor of The Piney Woods 
Clarion in a most innocent and naive manner. Their hamor will be appre- 
ciated by any one at all conversant with insurance matters. 

—It may be true, as The Insurance Herald asserts, that the description 
of the way in which the crystal waters of the Patchogue river sparkle over 
the sands conveys no suggestion of a man formerly well known in the 
underwriting world, but can as much be said of the picture The Herald 
alludes to when it mentions Mr. Losee’s attitude, ‘‘ leaning back in his 
chair, with his eyes fastened upon his clerk, who is examining great folios 
of record at another desk ?”’ Doesn't The Herald know Mr. Skinner's coun- 
tenance? 


AGENCY APPOINTMENTS. 
—J. P. Farnum, agent at Elgin, Il., for the Thuringia Fire. 
—Alexander L. Stein, Atlanta, Ga., State manager Iowa Life. 
—H. D. Chapman, Sedalia, Mo., general agent New York Life. 
—Badam & Johnston, Birmingham, Ala., managers Germania Life. 
—John W. McAndrew, Boston, Mass., general agent New York Life. 
—Joseph M. Wile, agent at Chicago for the Allemannia of Pittsburg. 
—Brand & Livingston, agents at New Orleans for the Atlanta Home. 
—Green & Son, New York, uptown agents for the Home of New York. 
-H. G. Colton, Portland, Ore., State agent Massachusetts Mutual Life. 
—J. M. Neuberger, Jr., Chicago, special agent for the Atlas of London. 
—George F. Penley, Torrington, Conn., general agent Union Central 
Life. 
—A.‘C.‘Heltzell, special adjuster for the Western department of the Con- 
tinental. 
—Reno & Johns, agents for the National-Standard of New York at Pitts- 
burg, Pa. 
—H. A. Schwager, Michigan City, 
Evansville. 
—J. Ramsay Barry, Baltimore, Maryland agent for the 
New York. 
—Dana, Poinier & Co., agents for the Western Underwriters Association 
at Chicago. 
—John E. Shepherd, 
chester Fire. 
ames Williams, sole agent at Denver, Col., 
of D ew York. 
—T. S. Holmes, 
South Dakota. 
—Wannemacher & Co.,° 
of Jonestown, Pa. 
—H. C. Mead, Columbus, 
Insurance Company. 
. E. Hendry, special agent for the Royal Exchange in Colorado, Wyom- 
ing g and New Mexico. 
—William R. Colby, 
G. W. Coffin, deceased. 
—G. A. McHenry, Dayton, O., 
ciation, vice Shieble Bros. 
—A. L. Jessup, Denver, special agent in Colorado and part of Wyoming 
for the German-American. 
-—William Kane, Philadelphia, agent for the New York Fire and the 
Empire City Fire of New York. 
—S. C. Lumbard, agent at Fort Wayne, Ind., 
and the Mutual Fire of New York. 
—Loeb & Loeb, Chicago, general agents for the State of Philadelphia 
for Illinois, Indiana and Wisconsin. 
—Henry L. Badam and General R. D. Johnston, 
agents for Alabama for the Germania Life. 
—Sweeney & Clyde, agents at Chester, Pa., for the American Fire of 
Philadelphia, succeeding Samuel J. Cochran & Co. 
--C. S. Ingalls & Co., Chicago, general agents for eight Northwestern 
States for the Industrial Mutual Fire of Philadelphia. 
—E. B. DuVal & Co., Baltimore, agents for Maryland for the Buffalo Ger- 
man, Buffalo Commercial, Citizens of St. Louis and Farragut Fire of New 
York. 


Ind., special agent for the Franklin of 


Colonial Fire of 


superintendent for Cook county, Ill., for the Man- 


for the Commercial Union 


Omaha, special agent for the A2tna in Nebraska and 


Philadelphia, agents for the Lebanon Mutual Fire 
and Life 


)., general agent Security Trust 


Boston agent for the Atlantic Mutual (marine), vice 


agent for the Western Underwriters Asso- 


for the North German Fire 


Birmingham, general 





WANTED: 


Copies of Old State Insurance Reports and Volumes of 
Insurance Journals, 
The Spectator Company will pay a reasonable price for one or more copies of 
any of the State 
tioned below: 


Insurance Reports and volumes of Insurance Journals men- 


STATE INSURANCE REPORTS WANTED: 
Anything prior to 1879; 
All except 1868, 


ALABAMA 
ARKANSAS 
1894 and 1895. 


also year 1882. 


1869, 1870, 1888 and 1889; wanted also Part IT of 1 


SPECTATOR 


CALIFORNIA—1876, 1879 
CONNECTICUT —Part I of 1873 and 1879 
DISTRICT OF COLUMBIA—Wanted ;< 
statements of insurance companies. 
FLORIDA—1878. 
GEORGIA —1869 to 1 
INDIANA 
LOW A—1873. 
MARYLAND—1874, 1875, 1886, 18 
MICHIGAN~ 1874 
MON TANA--Wanted all reports except 1887 and 
NEBRASK A—1876, 1878, 1879, 1884, 1886, 1887, 1 

15 » TOOT, 15 2, 1553, 
NEVADA 883, 
NEW HAMPSHIRE—1:8s2t 
NEW JERSEY—Part I of 1883, 1885, 188¢ 
NEW MENXICO—1882 to 1885 
NORTH CAROLINA 
NORTH DAKOTA 
OHIO—Part I of 187 
ONTARIO—Anyth 
OREGON—Anything prior to 18 
PENNSYLVANIA—Part I of 1877 and 1 
SOUTH CAROLINA—AII but 1889 
SOUTH DAKOTA—Anything prior to 18 
rENNESSEE—1873 to 1 
TEXAS—:876. 
VIRGINIA—1891, and Part | of 1892, 1853, 1894, 1 
WASHINGTON-—All except 18 
WEST VIRGINIA—Anything 
WISCONSIN-— 1873, 
WYOMING—Alle 


85 1892, 1893, 1894 
Anything prio 


y r to 1874; also wanted 


jo and 18 4- 


also Part I of 1883, 1885, 1891 an 


also Part 


All except and 18 


7 inclusive ; 


wantec 


and 1887 


All except 1892, 18 
to 1 


3 and 1 


Anything prior 


& prior to 1881; also wanted 1 


and 1891 


; also 1556, 1592. 


yo and 1891 


prior to 18 


N. Bb. 
report ir 


he 


pevery 


given above refer to the 
and not to the date 


rt Il the Life Report 


dates year of 


instance of publicatic 


fies the Fire Report ; Pa 


INSURANCE JOURNALS 
ASSURANCE 


year 1575. 


WANTED: 
AMERICAN LIFE MAGAZINE 

Volume XIX, 
AVALANCHE 


(New Yo 


(Philadelphia)— Anything after October, 1 
BALTIMORE UNDERWRITER (Baltimore) Volume IX, 
BUDGET (Toronto)— Volumes Il to VIII, 1 
COMMERCIAL AND INSURANCE 
after 1862. 
ENQUIRER (Baltimore) 
1, 187 
HERALD (Chicago) Volumes IV 
INSURANCE ADVOCATE 


2 tO x . 
JOURNAL 
Wanted all but Volum 
and V, April, 1874, to 
(Philadelphia) First Volum 
and “Insurance Ex Wanted Volumes | to ITI, 
INSURANCE AGE (New York)—Volume II], 1 
INSURANCE AGENT (New Orleans) —-V 


ho”) 


olumes Ito V1 
18904 

INSURANCE 
XIII, ending 1 
Volume XVIII, January to 
6)and XXV, 1888, and Volume XXX, 

INSURANCE ADVOCATE (Richmond) 
May, 1878, to November, 1880. 

INSURANCE CHRONICLE (Cincinnati) 
I yi. 


INSURANCE CRITIC 


AND COMMERCIAL MAGAZINE (New York 
VII, No. 6, and V« 
XXIV 
January to J 


Wanted al 


$2 (excepting Volume 


June, 1885; Volumes 


Anything afte 


(New York) Volumes IX to 
INVESTIGATOR (Chicago)— Volumes I to ITI, 18; 
NEW ENGLAND INSURANCE GAZETTE AND MAGAZIN 
ume XI, May, 1872, to April, 1873; and anything after Volut 
NEW YORK INSURANCE JOURNAL (New York)—January t: 
NEW YORK UNDERWRITER (New York)—Volut XIII 
1869; Volumes XXI and XXII, 1877, and anything after V« 
NORTHWESTERN REVIEW (Chicayo)--Volumes XII and XI 
OUR SOCIETY JOURNAL (New York)—Volumes I to IV, « 
ber, 1885. 
PACIFIC UNDERWRITER (San Francisco) 
December, 18 Volume II, 
ume ITI, Nos. 1, 2, 3, 5, 6, 7) 9, 10, It, 12, 1 
and ert). 
PROTECTOR~—Anything after Volume II, ending 
RECORD (New York)—September to December, 
UNDERWRITER (Philadelphia) Volumes XVIII 
thing after Volume XXI, 1888. 
UNDERWRITERS WEEKLY CIRCUL: 
XI, September 28, 1867, to Septe 
UNITED STATES INSURANCE GAZETTE (New York) Wat 
anything after Volume LIV; also Voiumes XLVIII-L, 
and Volume LIII, July to Dece ka r, 
VINDICATOR (New Orleans) 
VII, July to December, 188 
AVEEKLY UNDERWRITER (Ne w York) 


XXI 


nes I te 


Volumes ITI to I\ 
Nos » 10, 17, 15, 1 
; Volume IV, N« 


(excepting 


with Apr 


» XIX, XX, 1 


AR (New York) 
mber, 1874. 


1881 ; Alsoany volumes « 


Volumes I to III, ending 


with 


Volumes I to XXI 


any of the above mentioned doc 


tator Company, 


Any one able to supply 


communicate with The Spex quoting price 
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Agency Wants. 








WanteD- —AGENTS IN PENNSYLVANIA, EAST 


of the Counties of Potter, Cameron, Cleartield, Cambria and Somerset; to 


represent the Union Casualty & Surety Co. of St. Louis. 
Public, Landl yds and Team Liability Insuraace ; Boiler, Elevator and Sprinkler Inspection 


Lines written: Employers, 


Personal Accident. Good contracts for good men. Apply immediately to 


, Gen’l Agent, 411 and 413 Walnut Street, Philadelphia. 


and Insurance. 


M. G. WOLFE 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. 
EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
£an ANTONIO, TEXAS. 


Address, 


AROLD V. CLEAVER, 


MANAGER BRANCH OFFICE 
EQUITABLE LIFE ASSURANCE SOCIETY, 
155 BrRoADWAY, NEw York, 
Applications received from the 


Top commissions paid for surplus lines. 


Meteapelitae Districts of New York, Philadelphia ard Boston. 


KANSAS, 





GENTS WANTED.—FOR MISSOURI, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
H. M. LEONARD, Manager, 


HoME LIFE INSURANCE Co; OF NEw York, 
1016 Union Trust Building, St. Louis,Mo. 





ANTED—A FIRST-CLASS LIFE INSURANCE 
man, capable of producing a good line of business, 
Only those having a thorough knowledge of the business and references as to ability and 
integrity need apply. ‘To the right mina liberal contract will be offered. 
T. HOWARD LEWIS, General Agent, 
lhe Mutual Life Ins. Co, of New York, 
Albany, N. Y. 


Address, 


BLAIR BANISTER. 


HARRY D. EICHELBERGER. 
D. EICHELBERGER & CO., 
e STATE AGENTS FOR VA, AND W. VA. AND NO, C. 
LIFE, ACCIDENT EMPLOYERS’ LIABILITY, 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
882 E. Main Street, Ricumonp, Va, 
GOOD AGE NTS IN ABOVE TE RRITORY WAN’ rE D. 


CAN MAKE LIBERAL CONTRACTS WITH GOOD 
personal producers of Life Insurance for Eastern Pennsylvania, 

See or write 

Mgr., 

INS. CO., 

PHILADELPHIA, 


Central and Southern New Jersey and Delaware. 
J. E. HALSTED, 

PHGENIX MUTUAL LIFE 

129 South 5th St., 





Pert AnDARe LIVES. 
FLEMING & KELL, 


271 BroapwAy, NEw York. 
General Managers for New England States, New York, Northern 


New Jersey, Louisiana and District of Columbia. 


THE SECURITY TRUST COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





figencp Wants. 





LIFE INSURANCE MANAGER, FIFTEEN YEARS’ 
experience with three Natural Premium Companies, is open for an 
engagement as Manager or Superintendent of Agents. Credentials are un- 
questionable. Address confidentially : 
D., Box 24, 
Mariners’ Harbor, Staten Island, N. Y. 


ANTED—CAPABLE AND SUCCESSFUL DIS- 


trict and special agents in the Pacific Coast Department, Washington Life 
Liberal contracts will be made with men who have 





Insuran'e Company of New York. 
written, and can and will write business, 
Address, JAMES B. DAY, Manager, 
216-217 Safe Deposit Buildirg, 
SAN Francisco, CAL, 


ISTRICT MANAGER WANTED FOR COUNTIES 
embracing mining region, Must be experienced. Bond required, 


$2,000. 
WILLIAM S. POND, State Manager, 


The Mutual Life of New York, 


404-405-406 Oregonian Building, PORTLAND, OREG 








ANTED-—LIFE INS. SOLICITORS 


who are making a success of the business, to write the 


UNITED STATES ANNUITY COMPANY, Wasuincron, 


D. C., FOR FULL PARTICULARS REGARDING THEIR NEW PLAN 


OF ANNUITIES. It is a great seller. Good agents wanted in 


every State. 


NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing t« 
work, Accident and Health Insurance combined. If you are about making 
a change, or desire a side line, address, 

BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss, 


© bee $1750 FIRST YEAR, OVER $2500 SECOND 


For particulars, write 





year paid to agents who write one application daily. 
A. E, FORREST, 

NORTH AMERICAN ACCIDENT ASSOCIATION, 
aq7 La SALLE STREET, CHICAGO 


Secretary, 


LOBE ACCIDENT INSURANCE co., 
INDIANAPOLIS, IND., 


Does a general Accident business. All agents meet with success writing insurance for the 


Globe. 


We want good agents, 
W. A. WALKER, Secretary. 


THE 


WASHINGTON 


LIFE INS. CO. 
OF NEW YORK. 


Assets, $14,000,000. 
Ww. .A. BREWER Cr., Preside nt. 
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Se. 





Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. 


ee HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, BOSTON, MAss. 


Surplus or other Lines placed in all parts of the United States. 


Wittcox & & MACINTYRE, 


GENERAL INSURANCE BROKERS, 


ATLANTA, GEORGIA, 
Additional connections desired to accom- 


Business increasing daily, 
Correspondence with respons- 


modate demands for placing first-class risks, 
ible companies invited. 


S L. CASEY, INSURANCE AGENT AND BROKER. 
The only office in KANSAS CITY making a specialty of surplus lines and large 


mercantile and manufacturing risks. 








M°c**” & CO. 


We have facilities for placing Surplus Lines on all Mercantile and 
Manufacturing Property. 


Address, 48 CHAPIN BLOCK, 
BuFFA.o, N. Y. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45,47 and 49 Cedar St., New York. 





H. HAIGHT & COMPANY, 
e NEW YORK STATE LICENSED AGENTS, 
Authorized by the Insurance Department of New York, to effect ‘‘SuRPLUS 
INSURANCE” in NoN-ADMITTED COMPANIES. 
LARGE LINES SOLICITED FROM AGENTS. 
General Offices: 29-31 Liberty Street, 54 Maiden Lane. 
RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. 


a 


Prominent Agents and Brokers, 








ANTHONY A A. LISMAN, 


—EXCESS LINES.— 
REINSURANCE IN STOCK COMPANIES. 
56 Pine Street, . - New York. 





Cuarces TREDICK, ESTABLISHED 1869. W. C. Bennerr, 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





ANTED—THE AGENCY OF A FIRST-CLASS 
Fire Ins. Co. for Pittsburgh and vicinity. Address 


ADOLPH KLEIN, 
314 Fourth Ave., Pittsburgh, Pa, 





HE ‘McGILLIARD “AGENCY CO., 
GENERAL AGENTS OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and is de East Market Street, en, Ind. 


ROBT. P. FIELD, Vice-President, 


HON. ROBT. E. PATTISON, President. 


10rH AND CHESTNUT STREETS, PHILADELPHIA. 
D. GARRETT CO., 


e SPECIAL INSURANCE REPORTS AND COLLECTIONS. 
tly collected. 





Legitimate claims against Lloyds, Mutuals or Stock Companies prom 


NDERWRITERS, 
TH AMERICAN 


Write us apout CLaims AGAINST BANKERS AND Mercuants F. & M. | 
Broapway Lioyps, New York anp Cuicaco Lioyps, Sourn anp No 
Lioyps. 


29 LIBERTY STREET, NEW YORK. 








W "™: M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 


Scottish Union & National. 
Sea of Liverpool. 


Phoenix of Hartford. Lion, 


Royal. 
Marine of London. 


307 CARONDELET ST., NEW ORLEANS, LA. 





OGSWELL & MURPHY, 
No. 6 West Court STREET, MEMPHIS, 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES— ge en TENN. 
Memphis National Bank; First National Bank; Geo, Arnold Co., 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros, & Ce 
i: M, Darnell & Son, Wholesale L nuiber, 


TENN. 


hd holesale Grocers ; 
, Wholesale 
Hardware ; 


UFF & WELDON, 
FIRE INSURANCE, 
PH@NIX OF LONDON. FIREMANS FuND oF SAN FRANCISCO, CAL. 
TEUTONIA INs. Co. oF NEw ORLEANS, LA, 


FLA, 


RooMS 4 AND 5 PARK BUILDING, PEALE, 


R. HUNT, 
GENERAL INSURANCE AGENT AND BROKER, 


TELEPHONE 2664. 


417 WALNUT ST., PHILADELPHIA, PA. 


Surplus or other Lines placed in all parts of the United States. 





RATERNAL ACCIDENT ASS’N 
OF AMERICA. 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 25,000 policies written 
Over $250,000 paid in losses. Active agents wanted everywhere. 


Apvpress, H. N. KINGSBURY, Sec’y and Treas. 
"WESTFIELD, MASS. 


GENTS ATTENTION! 


Energetic men with original ideas can MAKE 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
4t7 Pine St., St. Louts, 
Write for plans, territory, etc, 


MONEY selling the 


HE CRIME OF NOT INSURING. 


Extract from a sermon preached 


By Rev. T. DOeWITT TALMAGE, D.D. 





One of the best and most convincing canvassing leaflets ever issued. 
Should be in the hands of every life insurance canvasser. 

Sample copy 

Per hundred 


Send orders to 
THE SPECTATOR COMPANY, 


g5 WitirAM St., NEW York. 
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prominent Ligents and Brokers at Chicage. 





Bnsurance Lawyers. 












———— 


= 


ENRY H. HELMICK & CO., FIRE INSURANCE, 


REINSURANCE. Writing Large Lines in Standard Stock Companies, on 


Railroads, Lumber, Grain, Warehouses, 
Street Railways, Sawmills Whiskey, Factories, 
Marine Risks, Elevators, Tebacco, Wholesale Stocks 


and all Risks equipped with Automatic Sprinklers. 
Catumert Buriorne, 189-191 La Saice Srreet, Cuicaco, ILL. 
Surplus lines placed for Agents. 





OEB & LOEB, 
INSURANCE AGENTS AND BROKERS 


Room 230. 189 LA SALLE STREET, CHICAGO, ILI. 


Correspondence solicited on surplus lines. Facilities the best. . 





Geo. W. MonNTGOMERY. M. L. C. Funxnouser, 


EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 LaSalle St., * The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 
Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds ot 


Suretyship. Telephone 303. 





: a DE ROODE 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 
Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





C. S. INGALLS. Wm. E. Gunn, 
S.INGALLS & CO., FIRE INSURANCE BROKERS, 
? No. 326 The Temple, 184 La Salle Street, Chicago, Ill. 
Make a specialty of furnishing Policies in Stock Companies on all surplus 


business. Correspondence from agents solicited. 





H Wuesrer. E. N. Wirey. C. P. Jennincs 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Comix rce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 








J. BROWNE, FIRE INSURANCE, 
Room 480, 189 La Salle Street, Chicago. 
Special facilities for placing large lines. 





T. MARSHALL & CO., FIRE INSURANCE, 
« 387 and 88 Major Block, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 








SyivesTer Leeps, Pres, Cuinton K. Harris, Treas. Eu: C. Woopwarp, Sec. 


HEATLANTIC MUTUAL FIREINS.CO. 


ATLANTIC City, N. J. INCORPORATED 1894, 
DIRECTORS : 


Syivester Leeps, Real Estate. Col. Erie Pive, Retired. 
Bew ey, Jeweler. Joun L. Younc, Young & McShea. 
Cunton K. Harris, Druggist. E.1 C. Woopwarp, Secretary. 


Policies Non-assessable. 





HE ELECTRIC MUTUAL CASUALTY 
ASSOCIATION, 
SCRANTON, PA. 


Boiler. Employers’ Liability, Common Carriers’ Liability. 





NEWTON JACKSON, Secretary. 


HORACE E. HAND, President. 








S. WINCHESTER, 
. ATTORNEY AND COUNSELLOR-AT.LAW, 


SHERLOCK BUILDING, - - - PORTLAND, OREGON. 


Makes a specialty of Insurance Law. 
Practices in all courts. Correspondence solicited, 
References on application. 








OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N.C. 
Practices in state and federal court, with preferences to defendant companies. Investiga- 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty. 
References: Mutual Reserve Fund Life Assn., New York; Massachusetis Benefit Life 
Assn. , Boston ; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins. Co., Phila- 
delphia ; Rochester German Ins, Co., N. Y.; Liverpool, London & Ry wy Ins. Co., Rich- 
mond, Va., office ; Va. Fire & Marine Ins. Co., Richmond, Va.; C, Home Ins. Co., 


Raleigh, N. C.; National Banks of Raleigh ; Supreme Court Jota, of N.C., Hon. A. S. 
Seymour, U. S. Circuit court, New Bern, N. C. . 








WISCONSIN. 


HILLIPS & HICKS, 
ATTORNEYS.-AT-LAW, Osukosn, Wis. 

Practice in all Courts in the State, with preference to represent Companies. Investiga- 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram. Insurance and corporation law a specialty. References by 
permission : GERMAN Nationa Bank, Geo. CHALLoNER's Sons’ Company, CAMPBELL 
& Cameron Company, Diamonp Matcu Company, American Mutvuat 
AccipENT AssociIATION, COMMERCIAL Bank, Joun R. Davis Lumser 
Company, Phillips; Hon, S. A. Coox, Neenah; Hoy. Wm, A. Fricke, 
Insurance Cemmissioner, Madison. 





ALDWIN & BALDWIN, 
LAWYERS, 
302 EAST WATER STREET, - + ELMIRA, N, Y. 


REFERENCES: 
Second National Bank, Elmira, N. Y. 
Any Agency or Adjuster in Elmira, N. Y. 
Hon. William T. Wardwell, ‘Treasurer Standard Oil Com any, 26 Broadway, N. Y. a 
Hon. M. S. Decker, Treasurer State Trust Company, 36 Wall Street, N. Y. City, N N.Y. 








J. H. Bivev, 


J. G. MARINER, - 
Sec’y and Treasurer, 


S. P. WerHeriit, 
i Vice-President. 


President, 


Policies Non-Assessable. Protected by Guarantee Fund, $50,000. 
NDUSTRIAL MUTUAL FIRE INS. CO. 


410-415 BULLITT BUILDING, PHILADELPHIA, 
WILLIAM H. ROSS, General Maprager. 


W. T. WOODS, President. D. B. HALSTEAD, Vice-lresident, 
Cc, E, W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 





















Larcest Assets, Larcest INcomME aNnpD LarGEsT 
RESERVE OF ANY Priate Giass INSURANCE 
CoMPANY IN THE Wor Lp, 
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GUN MUTUAL INSURANCE CO., 
OF NEW ORLEANS, LA, 
| 


CHARLES JANVIER, PREsiDENT. 
R. E. CRAIG, VICE-P:.£SIDENT. 


FERGUS G. LEE, SEecrerTary. 


ORTHWESTERN BENEVOLENT 
SOCIETY, OF DULUTH, MINN., | 

« INSURES AGAINST 
ACCIDENT, SICKNESS AND DEATH 


varying from $20.00 to $100.00 per month, cost in proportion to amount of | 


protection desired. 
PAID IN CLAIMS, OVER - - $110,000.00 | 
21,000.00 


CASH SURPLUS, OVER - 


Admitted to NEW YORK, PENNSYLVANIA, INDIANA, MISSOURI, MICHI- 
GAN, WISCONSIN, MINNESOTA and COLORADO, and desires reliable District 
Managers, to whom good territory and liberal commissions and renewals will be paid. | 
D. CLIFF, GEen’L MANAGER, MINN. | 


Address, V DULUTH, 





— ISLAND MUTUAL FIRE 


INSURANCE CORPORATION OF NEW YORK, 


PATCHOGUE, N, Y. 


EDWIN BAILEY, President. 
GEO. W. BAILEY, Vice-President. 


Hi. CLAY LOSEE, 


| 

| 

| 

Secretary. | 

JOHN ROE SMITII, Treasurer. | 
| 


POLICIES NON-ASSESSABLE. 





ee, 


ESTABLISHED 1847. 


Esenave LIFE ASSURANCE COMPANY 
HEAD OFFICE, - 








HAMILTON, ONT, 


Capital and Funds, over - = = 
Annual Income, over ~~ - - « 


$15,600,000 
2,650,000 


A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary 


$s 


$200,000 DEPOSITED FOR THE SECURITY OF POLICY HOLDERS. 










Established { ARANTP Os Nearly 
1884. —g = Uy Eight Millions 
Re-Incorporated 0 Insurance 
1894 ‘ it S05, ©) in Force. 
under the new : Le, (9 $205,779.75 
Insurance Law 2s Surplus 
of the over 
State of Illinois. Liabilities, 


Clean, Healthy Business; Modern, Liberal Policies ; 

LOW PREMIUM, HIGH COMMISSION: 
IDEAL FOR AGENTS AND MANAGERS, 
Exclusive Territory. Address Agency Department, Old Colony Building. 


HE STATE LIFE INSURANCE CO., 


INDIANAPOLIS, 


THE 


IND., 


Places in its agents’ hands improved facilities for the immediate 
establishment of paying agencies with continuous and profitable 


renewal interests. As a result, the Company is leading all 


others in the Central West in writing business. 
It wrote over three and a half millions in its own State in 


1895. 
_ WRITE FOR PARTICULARS. 








The Northwestern Mutual 


H. L. PALMER, President. 












No Fluctuating Securities. 

90 Per Cent. of Reserve Invested in First 
Mortgages on Improved Real Estate. 
Average Death Rate, 1886 to 1806, 0.921%. 
Increase of Surplus in 5 Years, Over 150 Per Cent. 





Organized 1857. 
A Purely Mutual Company. 


Cash Assets January 1, 1896, $82,902,389.64. 
Surplus, $16,513,561.26. 


THE NORTHWESTERN’S DIVIDENDS TO POLICY-HOLDERS ARE UNEQUALED. 
It has for Twenty-five Consecutive Years Printed Tables of Current Cash Dividends for the Information of the Public. 


For further information and testimony of policy-holders as to merits of Company, apply to any agency. For an agency, address 
WILLARD MERRILL, Vice-President and Superintendent of Agencies, Home Office, Milwaukee, Wis. 





Life Insurance Com pany. 
J. W. SKINNER, Secretary: 
Liabilities, $66,388,828.38. 


Increase of Surplus during 1895, $2,968,124.72, equal 
to More than 45° of Increase in Liabilities. 
Issues All Kinds of Popular and Approved Policies, 
including Installments, Annuities, etc. 

Ratio of Assets to Liabilities, 125 Per Cent. 






























> UILDERS MUTUAL ISSAHICKON MUT. 
FLRE INS. CO, FIRE INS. CO. 
532 Walnut Street, Philadelphia, Pa. 













OFFICERS. OFFICERS, 
F. Dovctass Heckman, Pres. E. T. Lanpis, Pres. 
T. R. Arven, Vice-Pres. S. S. Sipps, Vice-Pres. 


Paut J. Essick, Jr., 
Correspondence Solicited. 


ORWOOD INSURANCE COMPANY 
OF NEW YORK. OFFICE, No. 19 LIBERTY STREET. 
STATEMENT, JANvARY Ist, 1896, 


Treas. Joun M,. Hartey, Treas. 
Cc. R. WANNEMACHER, Secretary. 





$452,784.71 


Assets, January Ist, 1896, 
ee . 177,582 79 


Liabilities, . 
Net Surplus, 75,251.92 


ANDREW J. AnusrKox6, Semeens. G EORGE s. Poxre R, President, 
Be LANGSTROTH, Superintendent of Agencies 
CLINTON @anee i Co 





, General Agents, New York Life Building, Chicago, 





ERCHANTS NATIONAL INSURANCE 


CO. OF CHICAGO. 
CAPITAL, - - - $100,000, 


Freperick A. Bisnop, President. . Aaron Apams, Vi 
CLINTON ‘Werks, Secretary and General Manager. 


810-811 NEW YORK LIFE BUILDING, CHICAGO. 


Coonpentints with reliable agents and brokers solicited. 


HE UNION MUTUAL FIRE INS. CO., 


259 WASHINGTON St., JERSEY City, N, J. 
OT ae. 


President, 





RICHARD P, ROMAINE, Pres WM. H. KELLNER, Vice-Prest. 
BENJ.  PABODIE, Sec y and Treas. 
THOS. M. 4 SOPSILL, pane A. DEAR, PETER S. BAYLOR, 


FREDK. 
jos: § 


oo WM VAN STEENBERG, B. COURL AENDER, 
ORELINGHUYSEN. ANTHONY R. KUSER, J® 
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GINERAL FIRE EXTINGUISHER C0., 


Medal and Diploma 
AWARDED BY THE 
WoRLD’sS COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 





In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 


damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


The Massachusetts Mutual Accident Association 


HOME OFFICE, INCORPORATED 
{81 Devonshire St. enter the 
LAWS OF MASSACHUSETTS, 
BOSTON, MASS, a: 





SPECIAL FHREATURES : 


THE MODEL POLICY, ©THE COUPON CONTRACT 
PROMPT PAYMENT OF CLAIMS. 


The MASSACHUSETTS has many attractive and original features 
which makes its policies easy to place. Will allow as liberal commissions as 
the business affords to reliable and energetic agents, Correspondence 
solicited, 


G. LEONARD McNEILL, Secretary. 


20" Century Policies 


LIFE — ACCIDENT 


Organized 1868. 


PACIFIC MUTUAL 


Or CALIFORNIA, 


Th 


Pacific Mutual Building, 
SAN FRANCISCO, 


A. A. Mosuer, Eastern Manager, 100 Broadway, New York. 





S.P. Wetnern. J. G. Mariner, 


resident, Vice-President. 


Policies Non-Assessable. Protected by Guarantee Fund, $50,000. 
NDUSTRIAL MUTUAL FIRE INS. CO. 


J. H. Birvev, 
Sec’y and Treasurer. 





410-415 BULLITT BUILDING, PHILADELPHIA. 
WILLIAM H. ROSS, General Manager. 





MASSACHUSETTS 1 GEO D. ELDRIDGE, Pres | 
NATIONAL | RALPH MARDEN, Sec. 
LIFE ASSOCIATION, C. M. GOODNOW, Treas. i 


WESTFIELD, MASs. 
“PROTECTION FOR THE FAMILY.” 


THE PLANS of this Association were made with the above object in view, 





NO BANKING. NO INVESTMENT. 


PLANS. | To Agents in 
Ordinary Life, New York, 


Ten Year Term, . on 
Fifteen Year Term, New J ersey, 
Twenty Year Term, Minnesota and 








FEATUBES. 


$ Brief Policy, 

Beasonable Bates, 
Extended Insurance, 
Tacontestability. 

www 





Massachusetts, 


AN 





We can offer exceptional terms and territory. 







A NEW AND IMPORTANT PUBLICATION. 


Manual of Liability Insurance. 


THE HISTORY, LAW, CONTRACTS AND 
STATISTICS OF LIABILITY INSURANCE. 


Containing the Standard Policy and Riders for all Forms of 
Liability Insurance, as prepared by the Conference of Managers, 
in June, 1896; the Table of Uniform Rates that went into 
effect June 22, 1896; also all forms of policies and applications 
in use at the time the Standard Policy was prepared. 


PRICES. 


Manilla Coyers, $1.00. Flexible Leather Covers, $1.50. 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK. 


ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


WANT GOOD AGENTS 






TO WORK THE 


RENEWABLE THRM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 


WM. E, STEVENS, Sec. CHARLES E, WILLARD. Pres. 


S. S. Dunvap, President. 


HE MACON FIRE INSURANCE CoO. 
MACON, GA. 


R. E. Parx, Vice-Pres. Epcar S. Witson, Sec. and Treas. 


CasH CAPITAL, $100,000. ORGANIZED 1886, 


Direcrors:—J. S. Baxter, R. H, Plant, S. Waxelbaum, S. S. Dunlap, H. J. Lamar, 
H. T. Johnson, M. Nussbaum, R. E. Park, E. S. Wilson, S. Waxelbaum 
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THE 


FIDELITY AND CASUALTY CO. 


97 TO 103 CEDAR ST., N. Y. CITY. 


Surplus, $332,102.33, 
on ous $6,978,402.39. 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 





PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO, F. SEWARD, President, ROBT. J. HILLAS, Treasurer and Secretary, 

EDWD. L. SHAW, Ass’t Secretary. 


“OLD RELIABLE” 











m mt ey) Fas JEIEr 
Eiewe rata 
HENRY B. i a 





JUST ISSUED. 


FIRE INSURANCE AGENTS AND SURVEYORS POCKET- 
BOOK OF INFORMATION. 


BY GEORGE VELTEN STEEHB. 


Inspectors and agents will find this b-ok to be of great practical assistance 
to them in their daily work. Itis clear and comprehensive, and may be readily 
understood by any intelligent insurance man, Its scope is indicated by the 
chapter headings, which are as follows: 
Construction. Waste and Rubbish. 

Fire Doors and Shutters. Spontaneous Combustion. 
Boiler Rooms, Boilers and Connec- Various Items. 

tions. Fire Pumps. 
Power Apparatus. Automatic Sprinkler Equipment. 
Heating Appliances and Connections. Other Fire Appliances. 
Electric Light and Power Installation. | Watchman and Watch Clock. 
Lighting. Miscellaneous Useful Information. 
Oils, Varnishes, Benzine, etc. 

Mr. Steeb has had a long experience in the inspection of fire risks and is 
thoroughly qualified to handle the matters dealt with in this publication, 

The book can be obtained (postpaid) for $1.25 from 


THE SPECTATOR COMPANY, 
95 William Street, New York, 
SOLE SELLING AGENTS, 








r= 
"Camel Company, f Nee Ye 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 
PARTIAL DISABLEMENT 


as well as Total. 






Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund, 


London Guarantee «° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 









ae 6. CROSBY BROWN, Esq., New York. 
W GEO, H. WHEELER, Esg., Chicago, 
J. W. DOANE, Esg@., Chicago. 


ERSKINE M. PHELPS, Eso, Chicago, 


UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicage. 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. I N S U R A N C E 


EMPLOYERS’ ety ITY. 
Eastern Department, 


GENERAL LIABIL 
62 OEDAR 8T., NEW YORE. 





WORKMEN’ . COLLECTIVE ; 
ELEVATOR 
TEAMS . 26 sce eevee 


§. W. PEASE, Resident Manager, 


WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
MASONIG TEMPLE - - - (HICHGO, ILL 
Policy a specimen of modern advance, SELLS AT SIGHT. 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 








For descriptive circular and best cor tract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgt 


Sept. 17, 1896] 


THE SPECTATOR 








———S 
—_—_—__ 


1829. 


CHARTER PERPETUAL. 


1896. 


FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 


Capital........-. 

Insurance Reserve 

Unpaid Losses, Dividends, etc 
Net Surplus, 


Tota. Assets, January 1, 1896 


$400,000.00 
1,648,299.62 

59,758.32 
1,070,493.64 


$3,169,551.58 


OFFICERS - 


JAS. W. McALLISTER, PRESIDENT. 
GEORGE F. REGER, VIcE-PRESIDENT. 


EZRA T. CRESSON, SEcRETARY. 
SAMUEL K. REGER, Ass’r SECRETARY. 


DIRECTORS : 


George A. Heyl, 
Geo. Fales Baker, M. D., 


James W. McAllister, 
Alfred Fitler, 


AGENCY DEPARTMENT;; Roserr H. Wass, Manager. 


Charles M. Swain, 
Charles W. Potts, 


Joseph Moore, Jr., 
Justus A, Carlile, 


John Sailer, 
George F. Reger, 


Joun M. Drencer, Secretary. 





Has made a gain 
of $6,000,000 each 
year for the last 4 


The National 
Life is the ONLY 
years, 


Company in the 


United States 


Has now in force over 

$30,000,000. - 
which has a 

SYSTEM, and 


charges a RATE 


n> 


D. S, FLETCHER, President. 


Agents desiring to place their pa- 
trons where their Insurance will 
be Permanent will apply to the 
National. 

Liberal Contracts and good territory to 
RetiaBLE MEN whocan command good 
business. Agents of other companies 
will find it for their advantage to place 
their SURPLUS business and risks that 
are declined on Tecunicat grounds with 
the National. 


Has resources of 
over $7,000,000. 
under which 
Has a SURPLUS 
over Liabilities on a 


four per cent basis 
of over $1,000,000. 


the under- 
average business 
can be Success- 
Writes first-class, fully and Per- 
Ordinary and Under- 
average risks 


at rates adequate to 
hazard assumed. 


Correspondence Solicited. manentiy 


ALBERT FREEMAN, 
Director of Agencies. 


H.T. BRAMAN, 
Secretary. 


SURETY ON BONDS. 


ATIONAL SURETY COMPANY, 
PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS. 
CASH CAPITA L, - - - - - - - $350,000.00 
RESOURCES DECEMBER 31, 1895, - - - - 492,664.22 


carried, 








$200,000 Deposited with Insurance Department of State of Missouri 
for the protection of Surety Bondholders. 


A, E, STILWELL, President 
CHAS. A, DEAN, Vice-Pres, and Gen'l Man. 


Wm, ¢ : PRINCIPAL AGENCIES. 

kin net. Eastern Manager, 86 Wall Street, New York ; Wm. Bruce Kirkman, General 
ah Home Insurance Bldg., Chicago; Ruffin A. Smith, General Agent. 1004 and 1 

Bide rust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 

M i it. Paul; Jackson & Crahan, General Agents, 317-320 Ernest & Crani+r Block, Denver; 
» H. Johnson, General Agent, Little Rock ; Geo. H. Hill, State Agent, Helena, Mont. 


W. S. RUGH, Secretary. 





LARGER PROFITS EARNED THAN 
BY ANY OTHER COMPANY. 


The Mutual Life Insurance Company 


OF INDIANA. 


INCORPORATED 1882, CHARTER PERPETUAL. 

This Company issues a variety of short plain contracts, without restric- 
tions, which are nonforfeitable and incontestable. 

A definite per cent of lividends guaranteed in the Policy payable semi- 
annually, and cash surrender values, 

All loans made by this Company are paid on the Building and Loan 
system,which will mature policies in half the time practiced by other methods, 

Capable and experienced Agents wanted in every town in Indiana, 

Very liberal Commissions. Reference required, 


HENRY MALPAS, Secretary, 


Rooms 313 to 322, on Third Floor, 


< 3 INDIANAPOLIS, IND. 
Cor, Pennsylvania and Market Sts,, 


W ESTERN ASSURANCE COMPANY 


Incorporated 1851. 


OF TORONTO. 


GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY ist, 1896. 


pn, ee err er errr rT ere rte Trt er Titre $1,651, 129.98 


SURPLUS IN UNITED STATES 521,768.70 
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INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash Capital... 
STC Tee COTE TTT CTE TCT erie es 2,037,214.37 


Net Surplus 775,387.78 


Assets, January I, 1896...+0+eessereeerce (caeerreeoeces «++ +3,012,602,15 


President, HENRY BAIER, Vice-President, 


Cc. O COLLMAN, 


D. B. SCHULTE Treasurer. WM. TREMBOR. Secretary. 





ORGANIZED 1863. 


REMANS FU 


INSURANCE COMPANY, 
SAN FRANCISCO, CAL. 
EASTERN DEPARTMENT, 


No. 70 KILBY STREET, . ‘ : 
C. W. KELLOGG, Manager. 


BOSTON, MASS. 


CENTRAL 


4167 AND 169 LA SALLE STREET, - : CHICAGO, ILL. 
THOMAS S. CHARD, Manager. 


DEPARTMENT, 


PHENIX 


OF BROOKLYN, N. Y. 


INSURANCE 
COMPANY 


NEW YORK OFFICE, 


4% CEDAR ST. 


EW ENGLAND MUTUALLIFEINS.CO. 
POST OFFICE SQUARE, BOSTON, MASS. 


ASSETS, Dec. 31, 1895 625,287.86: 3.62 
LIABILITIES . pacaes 23,165,543.99 
All forms of Life ant En lowes Policies foaued. 82, 132,039.63 
Annual! Cash distributions are paid upon all policies, 
Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. 
Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. Stevens, President. S. F, Trutt, Secretary, 
ALFRED D, Foster, Vice-President, Wa. B, Turner, Ass’t Sec’y 





———— 


UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 
EsTABLisHED 1824. 
UNITED STATES TRUSTEES. 
ALEXANDER TayLor, Esq., New York. Joun Repriecpn, Esq., 
Hon. Henry C. Rosinson, Hartford, Conn. 


M. BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager 
HARTFORD, CONN. 


‘Larttord, Cong, 


ACKERMAN, DEYO & HILLIARD, Agents, 44 Pine St., Ny, 
UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 


UNITED STATES TRUSTEES: 


Hon, Francis B, Coo.ry. Ropnry Dennis, Esq. Jno. R. Reprizxp, Esq, 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Ass't Manager, 
HARTFORD, CONN. 


NEW YORK AGENTS: COURTNEY & McCAY, 33 Pine Street. 


THE 


Employer's Liability Assurance Corp's, 


LIMITED, OF LONDON, ENGLAND 


The Original and Leading Liability Company in the World. 
SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable, 


Combination General Accident policies giving double benefits in case of rail- 
road accidents, Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


EFLEVATOR ACCIDENTS 


PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN, ~ - 


General Manager and Secretary. 
GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YorK. 


Boston, Mass., 


ne ASSURANCE COMPANY 


OF LONDON, ENG, 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS, 


New York. 


88 Pine Street, 


Gro, W. Bass, Jr., Manager. 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO, OF LONDON AND EDINBURGH. 


ESTABLISHED 1809, 


OFFICE: 


CORNER PINE AND WILLIAM STREETS, NEW YORK CITY. 





